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 �� � 
 � 
 �� � �  � � � � � � � � � ��  � � �  ! � � �� � "� �  � ��  � �  � � � � �  � � �  � � � #�  � � 
  31.12.2010.  
 
� . � � � � � � � � � �  � � 	 � � 
 �� � �  
 � 
 � � � 
 � �  
 � �  � � � � � �  2010 
 
1. � �  � �� � � � 	 �� �  � � � 
 � � � � 	 � 
 �  
 
$�  � �� � 
 � 
 �� �  � � � � � � � � 
 � � �  � � �  ! � � �� � "� �  � 
 � � � � 
 � � � � � � � � 
 � � %�  � � ��   �� � 
 � 
 �� � �  
� � � � � � � � � ��  
 �  � ��  � � 
 � �%� � ��  � � � �  � � � � � � � � � � 
  � � �  � �  � � � �� � "�  � � � � � � � � � � � "� �  � � �  � "
 � � 
� � � � � "� � � � �  � ��  � � 
  � � � � 
 � � � �  � � � � . 
 
& � � �  � 
 � � � � �� � � � � �  � � � � � � � � � � � �  � ��   �� � 
 � 
 �� � �  � � � � � � � � � �� :  
 
� )   � � � � � �  � � � � � �%
  � � #� � � � �  � �  2010 � � � �  2,9% � � � � 
 � � � �  � �  8.134 � �� �� ' � �  ! � � % � 
 � 
 � � 
7.907 � �� �� ' � 
  ! � � % � �  � � � �  2009.  
� ) � � � �  � � 
  � � � � � � � �  � � � � �  �  ! � � �� � "�  � � � � � � "� � �  ( � 
 "� �  � � �  � � � � 
 , � � � � 
  � � � � � � � � � � � � 
  
� � � � �  224 � �� �� ' � 
  ! � � % � 
 � 
 � � � � � ' %
  � � �  � � � � 
 , � � � � 
  � � � � � � � � � � � � 
  (EBITDA) 277 
� �� �� ' � 
  ! � � % � �  2009. 
� )  � ( � 
 "� �  � � � � � � �  � � �  � � � � 
  � �  2010 � 
 � � � � 
  � �  559 � �� �� ' � �  ! � � % � 
 � 
 � � 202 � �� �� ' � 
  
! � � % � �  2009.  
' ) $�  � � � � � �  � � � � � � � � 
 � � �  � � � � � � �  
 � � �  � � �  � � � � � �  � 
 � � � � 
  � �  2010 � �  ( � 
 "� �  647 
� �� �� ' � 
  ! � � % � 
 � 
 � � 274 � �� �� ' � 
  ! � � % � �  2009.  
 
$�  � � 
 � 
 � �� � � � � �  � � � � 
 � � �  � � �  � � � � � � � � 
  � � 
  � � � � �  � � � � � �%
  � � �  2010 � � � 
  � �  � #� � :  
 
� ) ! � � %� ��  ) � � � �   
*  � � � � �� � � �  � � �' � "
 � � �  � � �  � �� � 
 � 
 �� � �  � � � �� � � � � 
 � � �  � ' � � � � �  � � �  � � 
 � � �( � 
 � 
 �  � � 
 + �  � � �  
�' �� � �� � �  � �� � ' � 
 �� � �  ' � � � � � � �� � � � � �  (� �  � �  � � 
 ' � � � � �� �  � � � � � � � � 
 �  � � �  � � �� � � 
 � 
 � �  
� � � � 
 � ( � � � � �  � � � � � � � � �  � � � � �� �%
 , � � �  
 � ' � 
 �� � �  � � � 
 � �  � � � � � � � � �  � � �  � � � � � � � �� � �  � "� � � �  
� � � � � �  � � � � �+ � �  � � � � � � � �� � �  � 
 ' �� � � � � 
 � � �  � ��  � � � � �  � � � � �� "� � ) � � � %�  � � � � � � 
  � � �� � � ' � 
 � �  
� � �  � � � � � � � � � � � �� � �  ' � � � � � � �� � � � � �  � � �  ' � 
 � � ��  � � � �  � � � ' � 
 � � . 
 
, �  � � � � � � � � 
 �  � � � � � � �� � � � � �  � �  � � � � �  
 �  � �  2009: 

�  - �%� �  � � � � � � � 
  � � � � � � � � � � � �  (� � � � � "�  � � � � ") � �  � � � �  � � � �  22,7% (� �  � #"�  24,5%),  
�  - �%� �  � � � � � � � 
  � � + � �  (� � � � � "�  ) � � � ") � �  � � � �  � � � �  21,4% (� �  � #"�  12,2%),  
�  - �%� �  � � � � � � � 
  � � ( � � � 
 � �  (� � � � � "�  � � � � � ) � �  � � � �  � � � �  41,2% (� �  � #"�  30%) � � �  
�  - �%� �  � � � � � � � 
  � � � �� �� � �  (� � � � � "�  � � � � � ) � �  � � � �  � � � �  84,9% (� �  � #"�  84,9%).  
�  	 � � 
  � � 
 � �  � � 
  � ' � � 
 %
  (� � � "� �, � � � 
 � "� �, � 
 
 � � ) � � �  � �  � � � � 
 � "�  ) � 
 � � � �  

� � � � � � �� � � � � �  � � � � � �  � � #� � �� �  � � � �  � � 
  � � � � � � � 
  � �  � � � �  � � � �  5,5% � � � � �  � #"�  
� � � �  8,3%.   

 
� ) . �� � 
 � "�  � � � � � �  
	 � ��  � � � � � �  � � �  � #� � � � �� � �  - � � � �  � �  � � 
 � � �(� 
 � 
 �  � � 
 � � �� �  � � � � � � � � �  � � � 
  � �� � ' � 
 �� �  
' � � � � � � �� � � � �  � � 
  * - ) , � � �  � � � � � � � " � � � � ' � � �� � �  � #� � � � �� �  � � � � �  � � � � � � � � � � � �  � ��  � � 
  
! � � �� � "�  - � � � � � � �� � � � � �  � � 
 � � �� �  � � 
 � 
 � �� �  � � #� � �  � � 
  � � � � � � � 
 . 
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) 
 � � � � �� � � � � �  � � � 
  � � � � �  � ��  � � � � � � ��  � � � � � � � � � � � � , � � �  � � � � � � � " � �  
 � � � � � � � � �  � � � � � � �  
� � �  � � � � � �  � � � � � �%
 , �  � � 
 � � �� � �  � � � � �  � � 
  � #� � � � %
  (* .- .) , /� � � � � ,  � � � 
 ' "� , ) � � � "� , 
� � � � "� , � � � � � �  � .� .� .) � � #� � � � �  � � � �  
 � � �  � � �  61,1% � 
 � 
 � � � � �  2009 � 
 % �  � 
 � "� � � �� �  � � #� � �  
� �  � #"�  � � � � � � � 
  � 
 � � � �  � �  63,3%. - ��  � � � � � � � �
 � 
 �  �  � � #� � �  � � �  � � � � �  � � � � � � � 
  � 
 �  
� � � � � -� %� �  � "
 � � �  � � � � � � � � :  
 

�  * 
 � 
 � 
 �  0 � � "� � ��  (� � #� � �  � � � � �  � � � � � � � 
 : 86,1%) 
�  � � � � "�  (� � #� � �  � � � � �  � � � � � � � 
 : 41,4%) 
�   � � � 
 ' "�  (� � #� � �  � � � � �  � � � � � � � 
 : 188%) 
�  � � � � � �  (� � � � �  � � � � � � � 
 : 18,1%) 
�  * - )  (� � � � �  � � � � � � � 
 : 53,5%), 
�  ! 
 % ' �� � � � � � � � �  � � �  "' ��  � � "� � ' �  � � � 
  � � � � �  � � �  /� � � � �  

 
! � �� � � � 
  �  ! � � �� � "�  � � � 
 � ' � � � � � � �� � � �� � � � �  � � �� � � %�  � ��  � � %� �  � � � �  
 � � �  � �  2006 � � ��  
� #� � � � � �  � � + � �  � � �  � �  � � � � � "�  ) � � � " � � � 
  � � � � �  � �  � � � � � �  � � �  � � � � �  ) 
 � � � � � � . 
 
*  ! � � �� � "�  � � � � � � � �  � � 
 � 
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 � � ��  � � � �  � � �  � � � � � � � � � � � �   � 
 �

28                 (45)               

� � �� �  � � � � � �� �  � �� � � � 
 � � �  
 � � � � �  
 � � �  � � �  � � � � � � 28                 (45)               

� � � � � � � � � � �� �  � � � � � �� �  � �� � � � 
 � � �  
 � � � � �  
 � � �  � � �  � � � � � � (619)             (319)             
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� � � � � � � � �  � 
� � � � � 
� � �  � � � � �  � � �  31� �  	 � � � � � � 
� �  2010 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

� � � . 31/12/2010 31/12/2009
� � � ��  	 
 	 � � � 
 �� �
� � � � � � � � 
  � � �� � � � � � �� � � �
 11 2.349 2.455
� � � � � � � � � 
  � �  � � � 	 � 	 � � � � � 
  � � � �
 � �� 
 12 1.795 2.142
� � �� � 
  � � � 
 � � 
 � � � � � � 
  � � � �� � � � �
 20.2 106 7
� � � �� � � � �
  � � �  � � � � � � � � � � � �  � � 
 � � �  �� 14 673 678
� � 
 � � �  � � � �� �  	 
 	 � � � 
 �� � � 4.923 5.282

� � � � � � � � � � 
  	 
 	 � � � 
 �� �
� � � � � � � � � 13 1.559 1.974
� � � � � � 
  � � � � � �� � 
  � 
 � � � � 
 � � � � � � 
  � � � �� � � � �
 20.3 2.931 2.005
� � � �� � � � �
  � � 
 � �  � �� � 	 � � � � � 
 10 246 192
! � � � ��  � � � � � � � �� � �  �� � 	 " � � � � 20.4 2.779 3.085
� � 
 � � �  � � � � � � � � � � 
 
 � �  	 
 	 � � � 
 �� � � 7.515 7.256

� � 
 � � �  	 
 	 � � � 
 �� � � 12.438 12.538

� � � � � � � � � 	 � � 	 �  � � � � � 	 � � 	 ��
� 
 � � � � # � �
  �� � � � $� � �� � � �
 � 
 � � %� �� � " � �  %
� &� 	 � �  � � �  � � �  � � � 
 � � �� 15 978 1.382
� � �� � 
  � � � 
 � � 
 � � � � � � 
  � 
 � � � � # � �
 16 887 1.126
' � � � 
 � � � � �
  � � �  � 
 � � � � � 	 � � �� � 
  � �� � � � � �
 20.6 51 90
� � 
 � � �  � � � � � � � � � � � � � 
  � � � � � 	 � � 	 � 
 1.916 2.598

 � � � � � � � � 	 � � 	 �  � � � � � 	 � � 	 ��
� 
 � � � � � � � � 
  � � � � � �� � � � �� � %� � 
 20.5 2.738 1.757
� 
 � � � � # � �
  �� � � � $� � �� � � �
 � 
 � � %� �� � " � �  %
� &� 	 � �  � � �  � � �  � � � 
 � � �� 15 218 0
' � � � 
 � � � � �
  � � �  � 
 � � � � � 	 � � �� � 
  � �� � � � � �
 20.6 40 38
� � �� � 
  � 
 � � � � 
 � � � � � � 
  � 
 � � � � # � �
 16 38 38
� � 
 � � �  ! � � � � � � � � � � � � 
  � � � � � 	 � � 	 � 
 3.034 1.833

� � 
 � � �  � � � � � 	 � � 	 � 
 4.950 4.431

� � � � � "  # � � �
( � � � � �� �  � � � � � � �� 18 3.545 3.545
� � � � � � � � �� �  19 4.877 4.877
� � � � � � � � � � � �  � �
  � � � (934) (315)
� � 
 � � �  � � � � � " �  # � � � � 7.488 8.107

� � 
 � � �  � � � � � 	 � � 	 � 
  � � � � � � � � " �  # � � � � 12.438 12.538
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� � � � � � � � �  � � � � � � 
 � �  
	 
� �  � � � � 
 � 
� �  � 
�  � � �  � � � � �  � � �  � 
 � � �  � � �  
31�  	 � � � � � � 
� �  2010 
 

� � � � � �� �  
	 � 
 � � 
 �� � � � � � � 
 � �� �

� � � � � � � � � � � 
  
	 � � � � � � � � � �

� � 
 � � �  � � � � � �  1/1/2010 3.545 4.877 (315) 8.107

� � � � � � � �� 	 � � � 
 � � �� � �
 � � 
 � � � � � /(� 	 � �� � )
� � � �  � � �  � � � � � 
 
 � � � � 	  � � � � 
 � � ��

0 0 28 28

� � � � 	 /(� 	 � �� � ) � � � � 	 � 0 0 (647) (647)
� � � �� � � � � 0 0 0 0
 � � �  � � � � � �  31/12/2010 3.545 4.877 (934) 7.488

� � 
 � � �  � � � � � �  1/1/2009 3.545 4.877 2.123 10.545

� � � � � � � �� 	 � � � 
 � � �� � �
 � � 
 � � � � � /(� 	 � �� � )
� � � �  � � �  � � � � � 
 
 � � � � 	  � � � � 
 � � ��

0 0 (45) (45)

� � � � 	 /(� 	 � �� � ) � � � � 	 � 0 0 (274) (274)
� � � �� � � � � 0 0 (2.119) (2.119)
 � � �  � � � � � �  31/12/2009 3.545 4.877 (315) 8.107

� � � �  � �  � �
 �� � � �   ! � �
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� � � � � � � � �  � � � � 
� � � �  � � � �  � 
�  � �  � � � � �  � � �  � 
 � � �  � � �   
31�  	 � � � � � � 
� �  2010 (� � � � � �  � � � � � �  ) 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

1/1-31/12/2010 1/1-31/12/2009
� � �� � � � � �	 
 � �
 � � � � � � �� � � � � �
� � � � �� � � 	
 	� � � 
 � 	� � � 	� � � � � � � � � � � � � � �
� � � � � 	
 	� � �� � 	� � � � � � � � � � � 	� �� �
 � � � ! � � � �� " " " " #$
� � � ! � � %� �� &' � " (
) * � � � � � � � � +�, � � 	
 �� � � � � � � � � (
 � � +� � � � � � +� � � � � 
 � - � . � 
 � - , � � 
 � , � � / � � �� � � � � � � 
 * +�, 0�

 � � � +� � �� +� +� �

� � � � � � " � �

1� � � � +�, � �	+� , � �	, � �	� * � � � 0	� . � 
 � � " " � � &
� � 
 � � � �� � �� � �� � � � � � � � � 
 � �� �� �� � � � � � � 
 � �� � � � � �� � � � � �
	 � � � � � �� � �	 �� � � � � �� �� � � �� � � � �� � � � � ��� � �� �� �� � �� � � � � �	 
 � �

 � � � � � � �� � � � � � �

2 � �� � � 	
 	� � 3. � � � � 	� � � 4� � 5+� � � && � &( ' �
2 � �� � � 	
 	� � 3. � � � � 	� � � �+0� � � � � � � $� � &#
� 2 � �� � � � 	
 	� 3. � � � 	* � � 6� � 7 � � � � 	� � � � � 	+� � � � /7 � � � " � " � �
2 � �� � �
1� � � � +�, � �	+� , � �	, � �	� * � � � 0	� . � 
 � 	, � +� ! � ! � � � � � � � � &� � ( $�
� � +� ! � ! � � � � � � �	� � � � � � &" ( � � ( � ' �

� � � � � � �� �	 
 � � � �� �
 � � 
 � � � � �� � � �� � �� � � 
 � �� � � �
� 
 � 	 � � 
 �� � � � � � �
 � �  ! " #$ %&' %#

( � � � 
 � � �	 
 � �
 � � � � � � �� � � � � �
 � � , +� � � 4* � � +� �, 7 � - � * � � � � 7 � - , � �� � � � � . �7 � , � � � � �� 7 �
� � � � 
 3� � � �

� � ( � �

 � � � 5	� � � 7 � � +� � 	, � �	58� � � 	� � � �� � 	� � � �� * � �� , 7 � 	� +� �6� �� � � � " � � ( ' � �
9�� � � 5. � �� 	� � � 	� � � 0� � �� 	� � � 7 � � +� � 	, � �	58� � � 	� � � �� � � �
9�� � � 5. � �� � � � � � � � � � � � � � � 7 � � � � � � � � � 5� � � � � 
 * +�, 7 � +�+� � �
� � � +� 67 � -	� . �� � � � � � � �

� ( $ � #

: � , � �	� �� � � � 64� � +� � � ' " &
� � � � � � �� �	 
 � � � �� �
 � � 
 � � � � �� � � �� � � � � � � �� � � �
� 
 � 	 � � 
 �� � � � � � �
 � � ' ) *  %#%$

+� � � � � � 
 � � �	 
 � �
 � � � � � � �� � � � � �

9. � � � 0� � �� * � � 6� � 7 � � � � � � � 6� � � � +� 
 � +�, � � � �� 47 � � ��
� 6� � � � 3� �� �

� &$� � &' �

2 � � �� � � +� 	� � � � � 4� � +� � � � ;( ( � �

� � � � � � �� �	 
 � � � �� �
 � � 
 � � � � �� � � �� 
 � � � � � � � � �� � � �
� 
 � 	 � � 
 �� � � � � � �
 � �  " , $  * &%- ) $

. � / � � � �� 01� � � �� � � � �2 � � $�� � � �� � � � �� 	 3�
 �� / 
 � �� � �	 � ��
�� � 
 0� � � � �� � � � � � � � $�4 � � $�4 � � $  " #) $  , ' ! $

5� � � �� 	 3�
 �� / 
 � �� � �	 � ���� � 
 0� � � � �
 � � � 1� � �� � � � � � " &#, - " &6" *
5� � � �� 	 3�
 �� / 
 � �� � �	 � ���� � 
 0� � � � �� � 1� � �� � � � � � * &! ! 6 " &#, -
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1. � � � 
� � �  � 
 � � � � � � 
� �  
 
*  2 ) 0 )  � ! $) 22 ! 1$/� *  � ) / 2) $ � /� *  ) � , � 1 � *  ! $) /5 ! /)  (�  ! � � �� � "� ) � � � � � � � � � � � " � � � 
  
! � � � ' �  � � 
 � � 
 �  
 �  � ��  ' �� � � #� ��  � � �  � .� .2190/1920, �  � ' � �  � � �  � "
 � � � � � 
  . � 
 �  2 � � � � � � � � �  
) � � �� � � , � ' � �  	 � � � � � �  0 � 
 �( � � � �  49-51 � � � � 
 � � � � � � � 
  & 
 �� �  � � �  ) � ! $ * 5) � 2 * 	  �  � � � "� �  
� ' � � � � � � � � 
  ! � � � ' � . *  ! � � �� � "�  � � 
 ' � � � � � 
 �  � � 
  &
 �� �  ) � ! $ * 5) � 2 * 	  
 � � �  � � �  � � 
 
 � � � � � �  
� � �  � � � � � � ��  � � � , � � �  
 � � � �� � �  � � � �� � "� �  ) � ! $ * 5) � 2 * 	  � �  � � � � � � �  44,16% � � � � � �  � � � � � � �� � �  
� � � �� � "� �  ) .� .! .* . () 
 %
 � 
 � �  � � � � �� �� � �  ! � � �� � "�  * 5) � 2 * 	 ) � �  � � � � � � �  55,84%.  � � �� � 
 � 
 �� � �  
� � � � � � � � � ��  � � �   
 "� � �  � 
 � � � �� � 
 � � � � � � �� �  � � �  � � 
  � � � �� � "�  LAFARGE S.A., �  � � � "�  � ' � � � � � � � �  
� � � � "� . *  ! � � �� � "�  � � � � � � � �
 � � � � � � � 
 �� � �  � �� � 
 � 
 �� � �  � � � � � � � � � ��  ' � ' � 
 � 
 � �  � � � � �  � 
 � � � �� 
 � 
 �  
� �� � 
 � 
 �� �  � � � � � � � � 
 � � �  ' � 
 � � �� � � 
 � � � � � �  � �  
 � � � �� �  � � � �� � "�  ) � ! $ * 5) � 2* 	 . 
 
*  ! � � �� � "�  ' � � � � � � �� � � �� "� � � � � � "� �  � � � 
  � #� � � #�  � � � � 
 � � � "�  � �� � � � � � �  (� � � � � � � � � � � � ), 
� � + � � , � � (� � � 
 � � , � � � �� �� � �  � � �  �' �� � � � � �  �  
 �� � � 
 � 
 �  � � � � 
 � "�  � � � %�  � � � 
 �  � � 
  � 
 � � � "�  
� ' � � 
 %
  � � �� %
 .  � � � � � � � � �  � �� � 
 � 
 �� � �  � � � � � � � � � ��  � � � � � � �� (� 
 � � � � �  � �� �� ' � �  ! � � % � � �  
� "
 � � � �  
 � 
 �� 
 �  � � �  � �� � 
 � 
 �� � �  � � � �� � � � � 
 � � �  � � �  � � � "�  ' � � � � � � �� � � �� "� � � �  ! � � �� � "� .  
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 � � �� �  ( � 
 "�  
� � � 
 � "� � � �  � � � � �  21 � �� �� ' � 
  ! � � %. 
 
! � �� � � � 
 , � � � �  � � 
  31/12/2010 � � � 
 � #� � � � �  � ��  � � � 
 � "� � �  � � 
  � #"�  � � �  � � 
 
 � � � � � �  � � �  � � � 
  
� � 
 ' � ' � 
 � 
 �  � � � �� � "�  LAFARGE BETON A.B.E.E., � � � �  ' � 
  � � � � � � + �  ( � 
 "�  �  � � � ' � �  � � �  
� � � 
 � "� � �  �  � 
 � � � � � � �  � � � 
 � "� � � � . 
 
 
8. � � � 	 � /(' � � 
� � ) � � � � � � 
 
 � � � � � �  
 
$�  � � � ' � /(( � 
 �� � ) � � 
 � � � � � � � � � � �  ' �� 
 � � � %� � � � 
  
 � � �  � ��  � � � %� � �� /(� �� � %� � �� ) � � 
  � � 
 ' � � "� 
  
� � �  � � � � � � � � � 
 : 

 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009

� � � � � �� � �  � � � � � � � � � �  � �  � � � 	 � 	 � � � � � 
  � � �� � �
 � � � �
 21 0
� � � � � �  � � � � 	 
� � 	 
 � 21 0

� � � � � � � � �
  � � � � � � � � �  � � �� � � � � � �� � � � � 444 468
� � � � � �  � � � � � � � 	 
 � 444 468

� � � � � � � �  � � �  � � � �� �  � � � � � �� � � �  � 
 � �� � � � 228 (362)
� � � � � � �  � 
 � � � � , � � � � � � �� � �  � � � � , � � � � � � �� � �
� � � � � � � � � � � � �� � � 1.037 852
� � � � � �  � 
 � � � � � � 
 �  � � � �� � � 
 � 1.265 490
 � � � � 
  � � � � � � � � � �  � � � � 
 � � � � � � � 324 310
� � � � � �  � � � � � � �  � 
 � � � � � � 
 �  � � � � 	 � � � 
 � 1.589 800

� 
 ! � 	 � � �� � 
  � �� " � 
 � 
  � 
 � � � � �� � # 457 430
� � � �� � 
  � � � � � �� � 
  � � 
 � � � 
  � � �  � 
 � � � � �� � 1.994 1.928
� 
 � � � � $ �  � � � %� � �� � � 
  � 
 � � � � �� � # ! ��  � &� 	 �  � � �  � � �  
� � � 
 � � �� 188 168
� � 
 � � � 
  � � 
 � � � �� � � # � � 
  � � � 
 � � �� 
 326 92
� � � � � �  	 � � � 
 �  � � � � 
 � 
� � � 2.965 2.618

� � � 
� � �  � � � 
 � � �  	 � 	 � � � � �  � � � 
� � � � 23 27

 
 
  � � �� 
 � �  � � �  � � � � � � � � � 
 � 
 � �  � � � � � � �� � �  � � �  ! � � �� � "� �  � 
 � � � � � � � � �  � #� � : 
 

31/12/2010 31/12/2009

� � �� � � �  � � 	 
 � � �� 	 
 51 54  
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 � � � � 	  � � � � � � � � � � 	  
 � �  � �  � � � � �  � 
 �  
� � � � �  � � 	  31�  � � � � � � � � 
 �  2010 
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9. � � � � � � � � 
� � � � � 
� �  � � � 	 � /(� � � 	 � ) 
 
$�  � � � 
 � � � � �� � 
 � 
 �� �  � � � ' � /� #� ' �  � � �  ! � � �� � "� �  � 
 � � � � 
 � � � � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

1/1 - 31/12/2010 1/1 - 31/12/2009
� � � � �
� �� � � � �� � � � � � � � & � � � � � �  � � � 	 � 60 43
� �� � � � �� � 
  � � � � � � � � � � � �� � 
  	 �� � � 
 � 
  6 0
� � � �� � 
 � � �  � 
 � � � � � � � � � �  � � 
 � � � � �� � �  	 �� � � 
 � � 68 0

134 43
� � � � �
� 
 � � � � �� � � � � � � � & � � � � � �  � � � 	 � 23 18
� 
 � � � � �� � 
  � � � � � � � � � � � �� � 
  	 �� � � 
 � 
  2 2
� 
 � � � � � � � � �
  � � 
 � � � � �� � �  	 �� � � 
 � � 0 34

25 54
� � 	 � 
 � 109 (11)

 
 
 
10. � � � � �  � 
� � 	 � � � � � �   
 

 

� � � �  � �  � �� �� 	 � 
  � � 
 �
1/1 - 31/12/2010 1/1 - 31/12/2009

� � 
 � 
  � �� � 	 � � � � � 
 0 12
� �� � � 
 � 
  � � 
 � � � � �� � �  � � � � � � � 85 33
� � � � � � � � � � � �  � � 
 � � � � ��  ( � � � �! � �  14) (3) 12
" � �# � � � � 
 � � 6 15
� � � � � � 88 72

 
 
 
- � � � � �
 � 
 � �  �  ! � � �� � "�  
 �  � � � � � � "� � � � �  � � � �  � �� � ' � 
 � � � �  � � � � � � �( � 
 � 
 �  � � ��  ' �� � � #� ��  � � �  
� � � � � � � � � �  2 � � �  � � � � � �  118 � � �  � � 
 � �  2238/1994 � � � " � �
 � � � � 
  � 
 � � � � #� �  
 �� � %
  
 � � �%
 , 
� � � � ' �� � � � "� � � � � 
  ' � � � � � � �� � � � �  � � �  � #� � � #� �  � � � � 
 � � � "� �  � �� � � � � � �  � � �  � � 
 � � 
 � � � %� �  � � �  
� � � � " � �� � � � �  � � �  � � 
 �  . � ' � � � 
 � � � � , � � �  � ��  � � � � �  ' � � � � � � �� � � � � �  � � �  � � � � � �
 � 
 � �  
 �  � � �� � � � � 
� � � � � � �  � � �  � � � � � � � �  �� � � � 
 � � �  � � 
 � � � � � � �  � � � � � � � "� �  � � � �  40%. 9 � � � �  ! � � �� � "�  � ��  � �  
' � � � � � � �� � � � �  � � �  � � �  � � � � " � �� � � � �  � � � � �
 � � � �� " � � 
 � � � � � � �  � � � � � � � "� �  
 � �� 
 � 
 �  � � � �  40% � �  
� � � � �  
 �  � ��  � � � � �  ' � � � � � � �� � � � � � .    
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10. � � � � �  � 
� � 	 � � � � � �  - � ! " � #� $% 
 
  � � � � �  � �� � ' � 
 � � � �  � ��  � � 
  � � � � � � � �  � � � � � 
  � � � � � � � 
 � 
 �  � � � � �  � � � � � � + �  � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

� � 
 	 � /(� � � �� 
 ) � 
 �  � � 
 � � (559) 24% (202) 25%

� � 
 � � � � ��  � �� � 	 � � � � � 
  � � 
  � � � �
 �� 
  � �  � � �  � � � � � � � � � �  � � 
 � �  
� �� � 	 � � � � � 
  24% (2009:25%) (134) 24% (50) 25%
� � � �� � � � 
  � � � � � 
 � � � � �
  � � �  �  � �� � � � � � �  � �  �  � �� � � � � � � �  
	 � � � � � �  � � �  � �  � � 
 � � � � � � � �  � �� � 	 � � � 50 -9% 59 -29%
� � � �� � � � 
  � � � � � 
 � � � � �
  � � �  �  � �� � � � � � �  � �  � � 
 � � � � � � � � �  
� � � 	 � �  � ��  � � �  � � � � � � �� � �  � � �  � � 
 � �                 (16) 3% 0 0%
! �� � � 
 �  � � � �  � � � " � � � � � � � �  � � 
 � � � � ��  � 
 � � � 
  � � � �  � � 
  � � � � � � 
  
� � � � � � � � � � 47 -8% 17 -8%
� � �	 
 � � � 	 �� � � 
 � � � � � � � 
 � � � � � � � � � � � � � � � � � � � � � � � � 
 � � 

� � � � � � � 
 � � 
 � � �� � � 
 � �� 
 � � 
 � � � �
 � �� 
  � � � � � � � 
 � � � � ��  �
� � 
 � � � � � �   � #� � � � 
 . 0 0% (2) 1%
$ �  � � � � � � 
 � � � � � 
  � � 
 � � � � � � 
  %� � �� 
  � � �
  � � � � � � � 
  � 
 � � � �
 50 -9% 0 0%
! �� � � 
 � 
  � � 
 � � � � � � & � � � � � � � 85 -15% 33 -16%
� � �� � � � � 
 � � 6 -1% 15 -7%

88 -16% 72 -36%

1/1-31/12/2010 1/1-31/12/2009

 
 
*  � � �� � � � 
 � �  � � 
  � � � � � � � � 
 � � � 
  � � �  � � � � � �  
 �  � � � �  � �� � ' � 
 � � � �  � 
 � �� � � � � � � � � � � �  � � � � �� 
 �  
� � �  � � � � � 
 � � �  � � � � �  � �� � ' � 
 � � � � , � � �  � 
 � � � � � � 
 � 
 � �  � � � � � � � "� � , � � 
  � � � � � � � �� %
  ' �� � � � %
 , 
� � � � � �  � � � � �  � � "
 � � � �  � � � �� � � "� � .   �� � � � 
  � � 
 � � � � � � � �  � � � � �  � �� � ' � 
 � � � �  � ��  � �  � � � � �  2010 
� "
 � � 24% (2009: 25%). 	 � 
 � � 
 �  
 �  � �  � � � � � � � �� �  
 � 
 � , � � � �  �� � � � � � � 
  � 
 � � � 
 � 
 "�  � 
 � � � � � �  
� � 
  � �� � 
 � 
 �� %
  � � � � � � � � � � 
 , �  � � 
 � � � � � � � �  � � � � �  � �� � ' � 
 � � � �  
 � �%
 � � � � � � �  20% � � �  � � 
  
� � � 
 � 
 �  � � � � �  2011 � � � 
 � � � . 

  � � � � � 
  � � � � �  � �� � ' � 
 � � � �  � � 
  � � � � � � 
  2010 � � � 2009 � � � � � � "� � � � �  
 �  � � 
 � � � � � � � �  24% � � � 
25% � 
 � "� � � �� � .   � 
 � � � � � � 
 � 
 � �  � � � � �  � � 
  � � � � � � 
  2010 � � � 2009 � � � � � � "� � � � �  � � 
 � � 
 � 
 � � �  
� � � + �  � �  � � � � � � � �� �  � � 
 � � � � � � �  � � �  � �  � "
 � � � �  �� � �  � � � �  � �  � � � � �  � � � 
  � � � "�  � �  
� � � � � � � � �� � � " �  � � � 
 � � �� 
 � 
 �  � � � "� � � �  �  � �  � � � � � � � �� � � " �  � � � � � � � � �  � � � � � . 
 
� � � �  � � 
  � � � � � � � �  � � � � �  �  ! � � �� � "�  � � � ' � � � � � �  � �  � � � � � � � �� � �� �  � � 
 � "� 
 �  � � � � "� � � �  � � �  
� .3888/2010 � ��  � ��  � 
 � � � � � � � �  � � � � � ��  2006 � � �  � � � 2009. $�  � � � �  � � �  � � � � "� � � �  � �  � � � "�  � � � 
� � � � � � � � � � �  � � � � � # � 
 � � � �  � �  280 � �� �� ' � �  ! � � %. *  � � � � � 
 � 
 �  � � � � � � + �  � � � � �  � �� � ' � 
 � � � �  
� � �  � "� �  ' �� 
 � � � � � � � �  ! � � �� � "�  
 � � � � 31/12/2009 � ��  � �  � � � � �� 
 � 
 �  � � �  � 
 � � � � � � 
  � �  195 � �� �� ' � �  
! � � % � 
 % � �  � � � � � �� �  � � � � , 85 � �� �� ' � �  ! � � % � � �� � � � 
 �  � �  � � � � � � � � 
 � � �  � � �  � � � � � � � � �  
� � � � � � . 
 
 � � � � �� � � � ��  � � � � � � � � � %� � ��  � � � � �  � �� � ' � 
 � � � � , � 
 � � � � 
 � � � � �  � #� � :  
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009
� � � �� � � � �	
� � � �� � � � �
  � � 
 � �  � �� � 	 � � � � � 
 246 204

 � � 
 � 
  � � � �� � � � � �  � � �  � � � 
 � 	 246 204

� � 
 � � � � � � �	
� � � � 
 � � � � �
  � � 
 � �  � �� � 	 � � � � � 
 0 (12)

 � � 
 � 
  � � 
 � � � � � � � �  � � �  � � � 
 � 	 0 (12)

 � � 
 � 
  � � � � � 246 192 
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 �  
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11. � � � � � � � � �  � � 
� � � � � � 
� � � 
�  
 
*  � "
 � � �  � � 
  � 
 � %
 � � � 
  � � �
 � � � � � �� � � � 
  � � �  ! � � �� � "� � , � � � �  � � 
  � � � � �  1/1-31/12/2010 � � � � � � �  
� � 
  � � � � �  1/1 – 31/12/2009,  � � � � � � �� ( � � � � � � � 
  � � � � � � � �  � "
 � � � : 

 
 

� � � �  � �  � �� �� 	 � 
  � � 
 �

� � � � � �  � � � 
	 � 
 � � � 
�  � 
 � � �� � � � � � � � � 
 �  

� � 
 � � � � �� �  
� � � � , � � �� 	 �  

� � � 	 � �� � �  
� � � � 	 �� � � �

� � �� � 
 � � � �� -
� � ��  � � �  
� � 
 � 	 � � � � � � � 	 �

� � �  � �
1 !� � � � � � 
� �  2009 2.016 3.562 5.127 3.686 60 14.451
� 
 � � � � � � 
 0 0 3 1 0 4
� � �� � � �
 /� �� � 
 � � � 
 0 0 0 (18) 0 (18)
� � � � � � 
 � 
 0 0 60 0 (60) 0
31 " � � � � #� 
� �  2009 2.016 3.562 5.190 3.669 0 14.437
� 
 � � � � � � 
 0 94 49 15 180 338
� � �� � � �
 /� �� � 
 � � � 
 0 0 0 (14) 0 (14)
� � � � � � 
 � 
 0 180 0 0 (180) 0
31 " � � � � #� 
� �  2010 2.016 3.836 5.239 3.670 0 14.761

� $� � %&' $� ' ( ' �  
� ) � � * ' � ' !�  
1 !� � � � � � 
� �  2009 549 3.119 4.564 3.300 0 11.532
� � � � � � � � �
  � 
 � � � 
 123 98 151 96 0 468
� � �� � � �
 /� �� � 
 � � � 
 0 0 0 (18) 0 (18)
� � � � � � 
 � 
 0 0 0 0 0 0
31 " � � � � #� 
� �  2009 672 3.217 4.715 3.378 0 11.982
� � � � � � � � �
  � 
 � � � 
 121 78 148 97 0 444
� � �� � � �
 /� �� � 
 � � � 
 0 0 0 (14) 0 (14)
� � � � � � 
 � 
 0 0 0 0 0 0
31 " � � � � #� 
� �  2010 793 3.295 4.863 3.461 0 12.412
� ( � ) � � * ' �  +  � , !�
31 " � � � � #� 
� �  2009 1.344 345 475 291 0 2.456

31 " � � � � #� 
� �  2010 1.223 541 376 209 0 2.349
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12. � � � � � � � � � �  � �  � � � 	 � 	 � � � � � �  � � � 
� � 
� �  
 
 � � � 
 
 � � � � � �  � � �  ! � � �� � "� �  � � �  � � � � � � ��  � � 
 ' � ' � 
 � 
 � 
  � � � �� � �%
  � 
 � � � � 
 � � � � �  � #� �  : 

 

� � � � � � ��
	 
 � 
 � � 
   

� � � � � � 
 � � � � � � � � � � �
  � � � �� � �� � � 
  � � � � � � � �
 � � � � �

LAFARGE BETON  � BEE 1,21% � � � � � � � 	 
 � �  

 � � � � 
 � � � � � � � � � � �� � � � � � � � � � � � � � � �
� � � � � � �  � � �� � �

� � �  ! �  " .� . 2,00% #� � � $� � � �   " � � � �� �  � � � �� �� , � �  � � � %� � ��

� . &�  ' ( ) � * +� ) ! �  " .� 2,00% #� � � $� � � �   " � � � �� �  � � � �� �� , � �  � � � %� � ��

, . &�  ' ( ) � * +� ) ! �  " .� . 2,00% #� � � $� � � �   " � � � �� �  � � � �� ��

" � � � +) �  " .� . 2,00% #� � � $� � � �   " � � � �� �  � � � �� �� , � �  � � � %� � ��

# �  ! � � +�  � � * � - ! �  � .� . 49,83% ( � %� � � ��  ) � � � � � � � � � � %� � � � � �  # � � � � � �
 � , � �  � � � %� � ��

 
$� 
  02/02/2010, � � � � � � � � � "� � � �  � � �  1� � � � � � "� �   �� � 
 � 
 "� �  ) 
 � � � � 
 �� � �� � � � � � �  � � � � � � � �� "� �  

 �  � � �� 
 �  � � � � � � � � � � �  3151.1/2349/04, � � � � � � � %� � � �  �  ' �� ' �� � � "�  � � � � � � � �� � �  � � �  � � � �� � "� �  
* 5) � 2 * 	  � � 2  51 � ) 1$/� *  ! $) /5! /)  � � � ' �� � � � � � � �  � � �  � �  � �� � "�  � � � � %�  � � � � �� %
  
! � � �� � �%
 . 
 
$� 
  13/4/2010 �  ! � � �� � "�  � � #� � �  
 � � �  � � � � � �  � � �� � � � 
  
 � � � � %
  � �  � � � � � � �  � � 
 
 � � � � � �  � � � , 
� � � 
  � � 
 ' � ' � 
 � 
 �  � � � �� � "�  ª2) $ � ! /)  � ) 5 ) 6  1 ) .! .º � � � �  9,83%. 
 
$� � � � , � � 
  24/6/2010, �  ! � � �� � "�  � %� � � �  � �  � � 
 � � �  � � �  � � � � � � � �  � � 
 
 � � � � � �  (26,50%) � � �  
� � � � "� �  � � � 
  � � � �� � "�  ª� /7 . � ) $	 /� - 5* 	  ) .0 .! .! .º  
 
*  � #"�  � � 
  � � 
 
 � � � � %
  � � ��  � � 
 ' � ' � 
 � 
 � �  � � � �� � "� �  ' �� 
 � � � %
 � � � � � �  � #� � :  
 

� � � �  � �  � �� �� 	 � 
  � � 
 �
� � � � � �  
� � � � 	 � 
 � � � 
 �� � 	

� � � � � � � �  
� � ��

� � � � � �  
� � � � 	 � 
 � � � 
 �� � 	

� � � � � � � �  
� � ��

LAFARGE BETON  � BEE 2.126 (372) 1.754 2.126 (372) 1.754

� � � � � �  � .� . 11 0 11 11 0 11

� . � � � � � � � � �� � � �  � .� 2 0 2 2 0 2

� . � � � � � � � � �� � � �  � .� . 12 0 12 12 0 12

� � � � �� �  � .� . 16 0 16 16 0 16

� � � � � � �  � � � � � �  � .� . 0 0 0 18 0 18

� .� � � � �� � � � �  � � � � 0 0 0 329 0 329

� � � � � � ��  � � � �  � �  � .� . 297 (297) 0 276 (276) 0

� � � � � �  2.464 (669) 1.795 2.790 (648) 2.142

31/12/2010 31/12/2009
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13. � � � � � � � � �  
 
$�  � � � � � 
 � � �  � � �  ! � � �� � "� �  � 
 � � � � 
 � � � � �  � #� � : 

� � � �  � �  � �� �� 	 � 
  � � 
 �
31/12/2010 31/12/2009

� 
 � �� � � �  � � � �� �  � � � � � �� � � � 1.226 1.546
� 
 � � � 
  & B� � � . � � � 
 0 3
� � � � � � �� � 167 89
� � � � � � � � � �� � 475 462

1.868 2.100
� � �o� : � 
 � � � � � �  �  � ! �" � � 
  �  � � � � � � " � (309) (126)
� � � � � �  1.559 1.974

 
) � �  � � 
  � � � � � � + �  � � � #"� � � �  � � � � � 
 � � � 
  � � � �  180 � �� �� ' � 
  ! � � % � � � � �  � �  � � � �
 �  � � � 4� 
 � �  
� � � � � � �  129 � �� �� ' � 
  ! � � % � ��  � � � � � � � "� �  � � 
  � 
 � � � � "
 � 
  � � �  � 
 � � � � � � � �� %
  � � � � 
 � � � � � � � � �  
� #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009
� � � � � �� �  � � � �  � � � 
 � �  � � 
  � 
 � � � 
 126 118

183 8
� � � � � �  309 126
� 
 � � � � � �  � 
 � � � � � �  � � � �  � 
 � � �  � 
 � 	 � � 
  � �� � � � � � � �  � � � � � � � � � �

 
14. � � � � � 
 
 � � � � �  � � � � 
 � � 
�  
 
 � � � � �� � � � ��  � � � � � � � � � %� � ��  � � �  � 
 � � � � � � 
 � 
 �  � � � � � � � "�  � � �  � � � � 
  � 
 � � 
 � � �� � � ", � � � %�  � � � 
� � � �
 � � � ��  � � 
  � � � � �� %
  � � � � � �� � 
 %
  � � � � � � �� (� 
 � � � � � � 
  � "
 � � �  � � �  � � � � � � � � ": 

 
� � � �  � �  � �� �� 	 � 
  � � 
 �

� � � � � � � � � � � 	  
 � � � � � 
 ��  � � � : 
1/1

2009
� � � � � �  

� � � 	

� � � � � � � -
� � � � �  

� � � � 	 �

31/12
2009

� � � � � �  
� � � 	

� � � � � � � -
� � � � �  

� � � � 	 �

31/12
2010

� � �	 
 � � �  � � �  � � �  � � � � �� � � �  � � �  � � � � � � � � �  
� � �� � � � � � �� � � � �  � �  � � � � � � 
  � � �� 
  � � � � � � � � � 
 � � �  
� � �   � � � � � � � � � �  � � � �  � 
 � � �� � � � �� � � 
  � � 
  
� � � �� � � �� � 
  � � � �� � � � 
  � � 
  �  � � �� � 
  ! � � 
  � � � 
 136 0 (16) 120 0 (18) 102
� 
 � � � � " �  � � � � �� � � 
  � � � � � � � � � �  28 0 1 29 0 33 62
� � �	 
 � � �  � � �  � � �  � � � � �� � � �  � � �  � � � � � � � �  
� � �� � � � � � �� � � � �  12 0 (4) 8 0 (4) 4
� 
 � � � � " �  � � � ! � � �� � � 
  � 
 � � � � �� � �  � � � �  � �  
� �  � � �� � 
  � 	 � �� 
 22 0 (1) 21 0 (3) 18
#� � � � � 
 �� �  � � � �� �  � � � �� � �� �  � � � 
 � � � �� � �  � � �  
$ 
 � � � � � 	 � � �� �  � �� � � � � (39) 0 7 (32) 0 9 (23)
# � � � � � 
 �� �  � � � � 
 � � � � � �  � � �  $ 
 � � � � � 	 � � �� �  
� �� � � � � 38 0 (9) 29 0 (11) 18
� 
 � � � 
 � � � �  � 
 � � � � " � � �  � ��  � � � 	 �  
� � � � � � � � � � � � 
  � � � � � � �� � 192 0 (11) 181 0 3 184
� 
 � � � � " �  � � � ! � � �� � � 
  � 
 � � � � �� � �  � � � �  � � � 	 � �  
� � �  � � �  � � � 
 � � ��  306 15 (34) 287 (8) (71) 208
%� 
 � � � � �� � 
  ! � � �� 
  � 
 � � � � � � � � � �  � 
 � � � � � 0 0 0 0 0 71 71
&� �� � (20) 0 55 35 0 (6) 29
� � � � � � 675 15 (12) 678 (8) 3 673
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  14. � � � � � 
 
 � � � � �  � � � � 
 � � 
�  - � ! " � #� $% 
  

! � �� � � � 
  � � �  � 
 � � � � � � 
 � 
 � �  � � � � �  � � �  � � � � � � � � � � " � � �  � � � � � � � � 
 � � �  � � � � � � ,     
� 
 � � � � � � 
 � 
 � �  � � � � �  � + � � �  8 � �� �� ' � 
  ! � � %, � � �  � � � � �  � 
 � � � � �� � �� �  � � � ' �  � � �  
� 
 � � 
 � � "� � � � � 
  � � � �  � �  ' �� � � � ��  � � �  � � � � � �  � � � � � � � � � � " � � � � � � "� �  � � � 
  � � � � � �  � � � �  � � �  
! � � �� � "� �  � � �  31� �  . � � � 
 � � "� �  2010, � 
 % � �  � 
 � "� � � �� �  � � � �  � � �  � � � � �  � 
 � � � � �� � �� � �  ( � 
 �� �  � � �  
� � � � � �� � � � � " � � 
  31�  . � � � 
 � � "� �  2009 � � � � � � "� �  � � � 
  � � � � � �  � � � �  � � �  ! � � �� � "� �  � "
 � � 
' � � � � � 
 � �  � �� �� ' � �  ! � � %. 

&� � �  � � � � � �� � � � ��  � � � � � � � � � %� � ��  � � �  � 
 � � � � � � 
 � 
 �  � � � � � � � "�  � � � � 
  � � 
 + � � �� � � ".  
- � � � � � � �  � � � � � "� � � � � �  � 
 � � � � �  � � �  � � � � � "� � �  � � �  � 
 � � � � � � 
 � 
 � �  � � � � � � � "� �  (
 � � �  � � 
  
� � 
 + � � �� 
 � ) � ��  � � � � � �  � � � � � � "� � � � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009
� � � �� � � � �
  � � �  � � � � � � � � � � � �  � � 
 � � � � �� 696 710
� � � � 
 � � � � �
  � � �  � � � � � � � � � � � �  � � 
 � � � � �� (23) (32)
� � � � � � 673 678

 
 
 � 
 �  � 
 � � 
 � � �� 
 � 
 � �  � 
 � � � � � � 
 � 
 � �  � � � � � � � �� � �  � � � �� � � � ��  � � � � 
  � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �
� �  � � � � � � � �	 
 � � � 
  � � � � � � � �� � 
  � � � �� � 	 � �
  � � � : 31/12/2010 31/12/2009
� � � � � �� � �  � � � � � � � � �  � � �� � � � � � �� � � � � 9 9
� 
 � � � � � �  � � �� � � � � �  � � � �� � � � � � 470 564
� � � � � �� � �  � � � � � � � � � �  � � � 	 � 	 � � � � � �  � � �� � �
 � � � � � 134 130
� � � � � � 613 703

 
� ��  � � 
  � � � 
 � "� � �  � � 
  � 
 � %
 � � � 
  � � �
 � � � � � �� � � � 
  � � � � � 
  � � � � � � + �  � � 
  � � �� � � � %
  
� � � �� � � � � 
 , ' � 
  � � � 
 � � "� � � � �  � 
 � � � � � � 
 � 
 �  � � � � � � � �� �  � � � "� � � �  � � � �' �  ' � 
  � "
 � � � � � � ��  � � � 
� � 
 � � � � � � 
  � � � � � 8� � � � � � ��  � 
 � � 
 %� �� � �  � � �  � � � � � � � �� � �  � � � �  � � � � � �
 � � � � � �  � � � �  � � 
  

 � � � � 
 � �  � � � 
 �  � � �  � � �� � �� � �  � � � �  ' �� � � � � � � .  
 
� ��  � � 
  � � � � � � + �  � � � 
 � "� � � �  � � 
 
 � � � � %
 , ' � 
  � � � 
 � � "� � � � �  � 
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  � 
 � � � 
 � 
 "�  
� � � � %� � � � �  � � � �  � � � � (� 
 � 
 � � . 
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16. 
 � 
� � �  � � � � � � � � � � � � � �  � � 
 � � � � � � � � � � � � � �  � � � � 
 � & � 
�  
 
 � � � �� � �  
 � � � � � � � � � � 
 � �  � � � � � � � � � � � � � � 
 � �  � � � � � � + � ��  � 
 � � � � 
 � � � � �  � #� � : 
 

� � � �  � �  � �� �� 	 � 
  � � 
 �

� � � � � � � �  	 
�  
� 
 � � �  

� � � � � � � � � � -
� � �  � � � � � � �� �

� � 
� � �  
� � � � � � � � 
� � � � � � �

1�  �� � � � � � �� �  2009 924 195 1.119
� 
 � � � � � �  � 
 � � � � � �  � � �  � 
 � � � 0 81 81
� 
 � � � � � �  � � �  � 
 � � �� � � � �� � � � � (20) 0 (20)
� �  � 
 � � �� � � � �� � � �� �  � 
 � � � � � � (16) 0 (16)

31�  � � � � � � � �� �  2009 888 276 1.164

� � � � � 
 �� � � � � � � � � � �  � � �
  � 
 � � � � 
 � � � � � � 
  
� 
 � � � � � � �
 24 14 38
� � � � � 
 �� � � � � � � � � � �  � � �
  � � � 
 � � 
 � � � � � � 
  
� 
 � � � � � � �
 864 262 1.126

31�  � � � � � � � �� �  2009 888 276 1.164

� 
 � � � � � �  � 
 � � � � � �  � � �  � 
 � � � 43 5 48
� 
 � � � � � �  � � �  � 
 � � �� � � � �� � � � � (14) (273) (287)
� �  � 
 � � �� � � � �� � � �� �  � 
 � � � � � � 0 0 0

31�  � � � � � � � �� �  2010 917 8 925

� � � � � 
 �� � � � � � � � � � �  � � �
  � 
 � � � � 
 � � � � � � 
  
� 
 � � � � � � �
 30 8 38
� � � � � 
 �� � � � � � � � � � �  � � �
  � � � 
 � � 
 � � � � � � 
  
� 
 � � � � � � �
 887 0 887

31�  � � � � � � � �� �  2010 917 8 925
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  � � � "� 
  � � � �� � "� 
  � � �  � �  � %� �  � � � �  � � � �  � "
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17. � � � 
� � � � �  
 
	 � 
 � � 
 �  
 �  � � 
  ! � � � 
 �� �  � � � �� �� �  
 � 
 � � � � "� , � � � � �� � �� � � � ��  � � � "� � � 
  � �  � � � �  � � � � �  
 �  
' �� 
 � 
 � � 
  
 � � �� 
 �  � � �  � 
 � �� � � �� � " � � � � � � �� � � 
  � � �  35% � � 
  � � � ' %
  
 � � �  � � � � 
 , � � � �  
� � � �� � � � " � �  � � � � �� �  � � � � � 
 � � �� � . *  ! � � �� � "�  � � � � � � 
  ' � 
 � � � � � � �  
 �  
 �  ' �� 
 � "
 � � 
 � � �� 
 �  
 �  � �  
� � 
 � � 
 �  � 
 %
 �  � � �  70% � � 
  
 � � � � � 
 . 
 
$�  
 � � "� 
 � � �  � � � � � "
 � 
 � � � � � �  � �  . �� �� � � �� �  	 � 
 � � � � ��  � � �  ! � � �� � "� �  � � �  � � � � �  � � � �  � � � � � �  
� � � � � � � � 
  � � �  � � 
  � � � � �� �  � � �  $� � � �� � �  � � 
 �� � �  	 � 
 � � � � � � �  � � 
  
 � � � � � 
  � � 
 � � 
 �  
 �  � ��  
' �� � � #� ��  � � �  � .� . 2190/1920. $�  � � � � � � � �  
 � � "� 
 � � �  � 
 � � 
 � � "( � 
 � � � � �  � � � � � � � � �  � � � �  
� � 
  � � � 
 �  � � � � �� � �  � � � �  � � �  � � 
  $� � � �� �  � � 
 �� �  	 � 
 � � � � � �  � � 
  � � � � � � 
 . 
  
*  ! � � �� � "�  � � � � � � �� (� � � � � � � � � � 
 � 
 � �  ( � 
 �� �  � � � 
  � � � � � �  6 � � �  � � � �  � � 
  ( � 
 �� � � 
 � 
  
� � � � � � � � 
 � � � 
  � � �  � � � � � � � �  � � � � � �  � � � � � � � 
 � 
 � �  � � � � � �  � � � � �  � �  � � � � � �  ' � 
  � �  ' �� 
 � "
 � � 

 � � �� 
 �  � ��  � � 
  � � � � � � � �  � � � � � . 
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18.      � � � � � 
� �  � � � � 
 � 
�  
 
*  ! � � �� � "�  ' �� � � � � � 
 "�  � � � � � � � "�  
 � � � � %
 .  � 
 � � � � � �  � � � � �  � "
 � � � � �
 � �  � � � ' � 
  � � � � 
  ' �� � "� 
 �  
� �  � � � � � � �  � �� � ' � 
 � . 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009
� 
 �� � � 
  � � 	 � � � � � � �  � � � � � � �  109.065 109.065
� � � � � � � �� �  � � ��  � � � � � � �  (� �  � � 
 � ) 32,50 32,50
� � � � � 
 �� � � � , � � 	 � � � �  � � � � � � 
 � 
  � � � � � �  � � � �  � � � � � �� �  � � ! � � � �� : 3.545 3.545

 
 
19. � � � � � � � � 
� �   
 
 � � �
 � � � ��  � � 
  � � � � � �� � 
 %
  � � 
  � � � � � 
 � � �� %
  � � �  ! � � �� � "� �  � � � � � � �� (� 
 � � � � � � 
  � � � � � � � �  
� "
 � � � : 

 
� � � �  � �  � �� �� 	 � 
  � � 
 �

1/1/2009
� � � � � � � � 	 / 
(
 � �� � � �	 ) 31/12/2009

� � � � � � � � 	 / 
(
 � �� � � �	 ) 31/12/2010

� � � � �� �  � � � � � � � � �� �  1.182 0 1.182 0 1.182
� �	 �� �  � � � � � � � � �� �  120 0 120 0 120
� � � 
 � � � � � � �  � � � � � � � � �� � 3.575 0 3.575 0 3.575

 � � � � � 4.877 0 4.877 0 4.877

 
 
� � � � 	� �  � � � � � � � � 	� �  
 
	 � 
 � � 
 �  
 �  � � 
  ! � � � 
 �� �  � � � �� �� �  
 � 
 � � � � "� , � � � � �� � �� � � � ��  � � � "� � � 
  � �  � � � �  � � � � �  
 �  
� � � 
 � � "( � � 
  � � � � �� �  � � � � � 
 � � �� �  "� �  
 �  � �  5% � � 
  
 � � �  � � � � 
  � � � ' %
  � � � � , 
 � � � � � �  � � � � �� �  
� � � � � 
 � � �� �  
 �  �� � � � � � 
 �  � �  1/3 � � �  
 � � � � �� � �  � � � � � � "� � . $�  � � � � � 
 � � �� �  � � � �  
 � � � � � � �  
� + � � �  � � �  1/3 � � �  
 � � � � �� � �  � � � � � � "� �  ' � 
  
 � � � � " 
 �  ' �� 
 � 
 � � � ", � � � �  
 � � � � " 
 �  
� � � � �
 � � � �� � � " � ��  
 �  � � � � � � � � � � � 
 � � � � 
 � �� � �  (� 
 "� � . 
 
$�  � � � � � 
 � 
 �  � � � �  � � �  � � � � �� � �  � � � � � 
 � � �� � �  � � 
  31/12/2010 �� � � � � � 
 �  � �  1/3 � � �  
 � � � � �� � �  
� � � � � � "� � . � ��  � � 
  � � � � �  2010 � � � �  � � � � ��  � � 
  � � � � � � � 
 � 
 �  � � � � �  ' � 
  � � � 
 � � "� � � � �  
� � �� � � � � � � �  � � � � �� �  � � � � � 
 � � �� �  � � � %�  �  ! � � �� � "�  � � � � � � �� ( � � (� 
 �� � . 
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19. � � � � � � � � 
� �  - � ! " � #� $% 
 
� 	! 	� $ � � � � � � � � 	� $ 
 
- � � � � �� � � � ��  � �' �� �  � � � � � 
 � � �� �  ' �� � � � � 
  � � � � � � � � � � 
  � � � �  � � � � � � � � � � "� � �  � � � �� � �� � �  
' �� � � � � � , ' �� � � � � �  � 
 � � � � � � � 
 � � � �  � � � � � � "� �  � � �  . � � � 
 � �  � �  ! � � % � � � � � � �  
 �  
' �� � � � � � �� � � �  � � �� �� 
 � � �  � 
 �  � � � "� � � � � . 
 
� %� � � ' � � 
 � �  � � � � � � � � 	� $ 
 
$�  � � � � � � � � � � �  � � � � � 
 � � �� �  � 
 � � � � 
 � � � � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2009 � � � � � � � � 	 /
 � �� � � �	 31/12/2010
� � � � � � � �� � � 
  � .1078/71(1)

20 0 20
� � � � � � � �� � � 
  � .289/76 (1)

928 0 928
� � � � � � � �� � � 
 � .1116/81(1)

12 0 12
� � � � � � � �� � � 
  � .1249/82(3)

1 0 1
� � � � � � � �� � � 
  � .1262/82 (1)

517 0 517
� � � � � � � �� � � 
  � .1297/72(1)

2 0 2
� � � � � � � �� � � 
  � .1828/89(2)

1.448 0 1.448
� � � � � � � �� � � 
  � .1892/90 (1)

369 0 369

� � �� �  � � � 
 � � � � � � �  � � � � � � � � �� � 278 0 278
3.575 0 3.575

 
 
(1) - � � � � �� � � � ��  � � � � � � � � � � �  � � � � � 
 � � �� �  � � �  ' � 
 �� � � � � � � � � 
  � � �  ' � � � 
 � �  � ��  
� � � � � � � �� � �  � � � 
 ' � � � �� . $�  � � � �  � � � �  
 � � � � " 
 �  � � � � � � �� � � �� � � " 
 �  � � � � � � � "�  10% �  
 �  
' �� 
 � 
 � � � " 
 �  � � 
  �� � � � 
 � � , � � � �  � � 
  ' �� 
 � 
 �  � � � � , � � � � � � � �� �  � � 
 � � � � � � � . . � 
  � � � � � � � 
� � � 
 �� � �  � � � �� � �� 
 � �  � ��  � �  ' �� � � � �  � � � . 
 
(2) - � � � � �� � � � ��  � � � � � � � � � � �  � � � � � 
 � � �� �  � � �  ' � 
 �� � � � � � � � �  � � �   ' � � � 
 � �  � ��  � � � � � � � �� � �  
� � � 
 ' � � � �� . $�  � � � �  � � � �  
 � � � � � � � � � � � �  � � #� � �  � � �  � � � � � � "� �  � � �  � � �� � "� � � � �  � � � 
� � � � � � � � � � � � � � �  � �  � � � � � � � "�  � �� � ' � 
 � � � �  � � �  ' �� � � � 
 �  � � �%
  � �%
  � � �  � �  � � � 
 �  
� � � 
 � � �� 
 � �  � � � . 
 

(3) - � � � � �� � � � ��  � �  � � � � � �� �  � � �  � 
 � � � � � � � 
 � � �  � #"� �  � � �
 � � � 
 , � �  � � � "�  ' � 
  
� � � � � � �� � � �� � � � �  � �� � " ' �  
 � � � � � � �  
 �  ' �� �� � � � " �� � � � � �  � �  � � � �  � ��  
 � � � � � �  � � � � �  � � � � � � � � " 
� �  
 � � � � 
 � �� � �  � � � � � #"� �  � � � �  � � � � � � �� � � "� � � . 
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20. � � � � � � � � 
� � � � � 
� �  � � � �  KAI 	 
� � � 
� 
� �  � � � � � � � � 
� � � � � 
� � �  
� 
� 	 � � � �  

	 �  � � � �  � �  � � 
 � "� � �  � 
 � � � � 
 � � � � �  � � � �� � "�  � � �  � 
 � � � � � �� � �  � � � � � � � � �� � �  � � �  � � � � � � � � 
  � �  
� � � 
 � � � � �� � 
 � 
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 � � � � � � �� � 
 � " � � 
  � � � � �%
  � � � � � 
  � � �� %
  � � � � � � � � � � � 
 � 
  � � � �� � � � � 
  � � �  ! � � �� � "� �  
� 
 � � � � 
 � � � � �  � #� � :  
 

� � � �  � �  � �� �� 	 � 
  � � 
 �
31/12/2010 31/12/2009

� � � � � � 
  � � � �  � � 	 � � � � �
 �� � �  � � � � � �� � � 2.309 1.463
� � � �
 � �� 
  � � �� � �  LAFARGE 728 699

3.037 2.162
� 
 � � � � � �  � ��  � � �� � � � �  � � � � � �� �  � � � � � � �  (478) (252)
�  � � � �  � � � � � � � 2.559 1.910

! 
 � � � � 
 � " � � � � 
  � � � �� � � � �
  � � �  � � � 	 � 	 � � #� � 
  � � � �
 � �� 
 1.882 1.774
! 
 � � � � 
 � " � � � �  � � � �� � � �  � � �  � 
 � � � �� � �  
$ � � � � � � 
 � � � � � 
  � � �� � �
 � � � � � 83 83
! 
 � � � � 
 � " � � � � 
  � � � �� � � � �
  � � �  � � 
 � � 
  - � #� � 89 6
%� �� #
  � 
 � � � � 
 � " � � � � 
  � � � �� � � � �
  � � � �  � � 	 � � � � �
 �� � �  � � � � � �� � � 547 349
� 
 � � � � � �  � ��  � � �� � � � � �
  � 
 � � � � � 
 (2.229) (2.117)
�  � � � �  � � �� � �  � 
 � � � � 
 � " � � � � �  � � � �� � � � � � 372 95

� � � � � �  � � � � 	 
 �  � � � � � �� 
 �  
 � � � � � � � � � � � � �  � � � �	 � � � � � 2.931 2.005

 
 
*  � � � � � � + �  � ��  � � �� � � � � "�  � � � �� � � � ��  � � �  � � � � � � �  � 
 � � � � � � � � �  � #� � : 

 

      

� � � �  � �  � �� �� 	 � 
  � � 
 �
31/12/2010 31/12/2009

� � � � � �� �  � � � �  � � � 
 � �  � � 
  � 
 � � � 
 252 217
� 
 � � � � � �  � 
 � � � � � �  � � �� � � � � �� 
  � � � �  � 
 � � � 282 35
� � � �� � 
 � � �  � �  � 
 � � �� � � � �� � � �� � 
  � 
 � � � � � � 
 (56) 0

478 252

 
 
*  � � � � � � + �  � ��  � � �� � � � � "�  � � � �� � � � ��  � � �  � � �� � � �  � � � %� � � �  � 
 � � � � � � � � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009
� � � � � �� �  � � � �  � � � 
 � �  � � 
  � 
 � � � 
 2.117 2.005
� 
 � � � � � �  � 
 � � � � � �  � � �� � � � � �� 
  � � � �  � 
 � � � 112 112

2.229 2.117
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 � 
 �� � �  � � � � � � � � � �� , ' �� 
 � � � %� � � �  
� �  106 � 
 � � � �  � ��  � �  2010 (76 � 
 � � � �  � ��  � �  2009).  
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	 � �  � � � � � � � �  � "
 � � �  � � � � � � �� ( � � � � �  
 � � �� � �  � � � � � �  � � �  ! � � �� � "� �  � �  � �� � � � �� �  � "
 ' � 
 � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 � 31/12/2010 31/12/2009

� � � � � �  � � � �	 
 � � 
 � 5.638 4.374

� � �� � :
� 
 � � � � � � �
  � � �� � � � � �  � � � �� � � � � � 2.707 2.369
� � �� � � � 
  � 
 �� � � 84 145
� � � � � 
 �  � 
 �� � �  � ��  � � � � � �� �  � � � �� � � � � � 200 0
� � � �� � � � �
  � � �  � � � �
 � �� 
  � � �� � �  LAFARGE 728 699

� � � �� 	 �  � � � � � �  � �  � �� 	 
 	 �� �  � �� � � � � 1.919 1.161
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  � � 
  
� � � �� � � � � 
  � � � � � � 
 � "� � � �� � �  � � � � � � + � ��  � � �� � � � � �� � : 
 

� � � �  � �  � �� �� 	 � 
  � � 
 �

� � � � � �  
� � � �	 
 � � 
 �

� � � � � � � �  
� � �� � � � � �  
� � � �	 
 � � 
 �

� � � � � �� �  
� � � �	 
 � � 
 �

� �  � � � �� � � � � � � �
� 
 � � � � � 
 719 347 372

� � 	 � � � � �
 �� �  � � � � � �� �  � 
 � � � � � � 1.882 1.882 0
� � � � � � 
 1.267 0 1.267

� � 	 � � � � �
 �� �  � � � � � �� �  � � � � � � � 728 0 728
� � � � � � �  � � � �� � � � � � � 
 �  � � � �	 
 � � 
 �  

� � �  � � � � 	 � �
01--30 400 46 354
31--60 94 35 59
61--90 145 90 55

91--120 160 118 42
121--180 80 39 41
181--360 30 17 13

361+ 133 133 0
� � �  !  5.638 2.707 2.931

31/12/2010

 
 
 
 
 
 
 
 
 



� � � � � � � � � �  � � �  � � 	  
 � � 
 	 
 � � � � 	  � � � � � � � � � � 	  
 � �  � �  � � � � �  � 
 �  
� � � � �  � � 	  31�  � � � � � � � � 
 �  2010 
 

 

 

48 

20. � � � � � � � � 
� � � � � 
� �  � � � �  KAI 	 
� � � 
� 
� �  � � � � � � � � 
� � � � � 
� � �  
� 
� 	 � � � �  - � ! " � #� $% 

20.3 � � � � � � 	  � � 
 � � 
� � 	  � � � 
 � � � � � � 	 � � 	  � � � 
� � 	 � 
	  - 	 � � � � � ��  

� � � �  � �  � �� �� 	 � 
  � � 
 �

� � � � � �  
� � � �	 
 � � 
 �

� � � � � � � �  
� � �� � � � � �  
� � � �	 
 � � 
 �

� � � � � �� �  
� � � �	 
 � � 
 �

� �  � � � �� � � � � � � �
� 
 � � � � � 
 438 343 95

� � 	 � � � � �
 �� �  � � � � � �� �  � 
 � � � � � � 1.774 1.774 0
� � � � � � 
 776 3 773

� � 	 � � � � �
 �� �  � � � � � �� �  � � � � � � � 699 0 699
� � � � � � �  � � � �� � � � � � � 
 �  � � � �	 
 � � 
 �  

� � �  � � � � 	 � �
01--30 348 14 334
31--60 130 70 60
61--90 40 28 12

91--120 27 0 27
121--180 0 0 0
181--360 13 8 5

361+ 129 129 0
� � �  !  4.374 2.369 2.005

31/12/2009

 

 

20.4    � � � � 
�  � � 
 � � � � 
� � �  
	 � � � � � � �  

$�  � � 
 � "�  � � � � �  � � 
 � �� � �  �� � ' � 
 � 
 �  � � � � � � � � 
 � � � � � �  
 � � � � � �  � � �  � � � � � � 
 � � � � � �  � � 
  
! � � �� � "� , � � � � � � � � � � � 
 � �  � � � � � � � � ��  � � � � � � � � � 
 �� � � �  � � � � � � � � ��  � � �  ! � � �� � "� �  � � � �� � �  
' �� � � � �� �  � 
 � �  
 � 
 � �  �  � �� � � � � �  
 �  
 � � �  � � �� � � ��  � � � �  � � 
  ' �� � � � ��  � � �  2010 2,66% (2009: 
1,40%). 

$�  $� 
 � "�  � � � � �  $� 
 � �� � �  �� � ' � 
 � 
 �  � 
 � � � � 
 � � � � �  � #� � : 

� � � �  � �  � �� �� 	 � 
  � � 
 �
31/12/2010 31/12/2009

� � � � �� 2 4
� � � � � � � � �
  � � � � 
 477 381
� � � � � � � � �
  � 
 � � � � � �� 
 2.300 2.700

2.779 3.085

 

*  . �� "� � � �  � � � � � " � � � �  � � � �� � �� �  � #"�  � � 
  � � � 
 � � �� %
  ' �� � � � "
 � 
  � � � � � � � "( � � � � 
  � � � � � �  � #"�  
� � � � .  
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20.5 � � � � � � � � � � 	  � � 
 � � 
� � 
 � 
	 � � � � 	  

 � � � � 
 � � � � � � �  � � � � � � � �� � " � �� � � � � �  � 
 � � � � 
 � � � � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009
� 
 � � � � � � � � 
  � � � �  � � 	 � � � � �
 �� � �  � � � � � �� � � 2.269 970
� � � �
 � �� 
  � � �� � �  LAFARGE 149 306

2418 1.276

� � � � 
 � � � � �
  � 
 � 
  � � � � � �� � �� � � 
  � 
 � � � �� � � � 
 105 101
� � � � 
 � � � � �
  � �   �  
 � � 
 -� � � � 102 93
! � �� � � � �� � � � � 
  � � � �  � � 	 � � � � �
 �� � �  � � � � � �� � � 113 287

320 481

� � � � � � 2.738 1.757

 

 � � � � 
 � � � � � � �  � � � � � � � �� � " � �� � � � � �  � � � � � � 
  � � � "� �  � �  � � � � � �  � � � � � � �%
 , � � � � "
 � 
 , 
� 
 � � � � "
 � 
 , � � � %�  � � � � �  ' �� � � � �  � � �� � � � � �� �  � � � � � . *  
 � � �  � �� � � � �� �  � � � "� ' � �  � ��  � ��  
� � �� � � � � �� � �  � � � � � �  � � �  ! � � �� � "� �  � � � 
  137 � 
 � � � �  � ��  � �  2010 (2009: 94 � 
 � � � � ). 

*  . �� "� � � �  � � �  ! � � �� � "� �  � � � � � " � � � � �  � � � � � �� �  � � 
  � � �� � � � � �� %
  � � � � � � %� � � 
  � � � � � � � "(� � 
� � 
  � � � � � �  � #"�  � � � � . 

20.6 � � � 
 � � � 	 � 
	  � � �  
 � � � � � � � � � 
� � 	  � 
	 � � 	 � 
	  

*  ! � � �� � "�  
 �� � %
 � � � 
 �  (1) � � � � � � � "�  � � � � � "�  (3) 
 �� � �  � � �� � � � � �  � � � � � � �  
 �  � � 
 � � � � ��  
� � � 
 � � � ' � � �� � �  
 "� � � � � � . *  ' �� � � � ��  � � �  � � � 
 � � � ' � � �� � �  
 "� � � � � �  � "
 � � � #� 
 � �  (60) 
 � 
 � �  � � � 
� �  � � �� � � ��  � "
 � � � � 
 � �
 � 
 � 
 �  � � � � � � � 
  ' �� � � 
 � 
 � � � 
  � � �  � � �� � � "� �  Euribor. 

� � � �  � �  � � #�  � � �  
 "� � � � � � , �  ! � � �� � "�  ' �� � �� � � � � 
 �  � #� � � � � � � � � � � �  � 
 �  � � �  � �  
 "� � ��  � 
 � " 
� �
 � 
 � � � �  � � 
 � 
 � �  (50) ! � � % � � � � 
  � 
 � � � � � � 
 � � �  : - ) , � "� �  
 �  ( � � � � � � � � 
  � 
 � 
 � � � �  � � �  

 "� � � � � �  
 �  
 "� � � 
 �  � � �  � �  � � 
 � 
 � � � � � � � " � � 
 � � 
 �  
 �  � �  � 
 � #� � � � � �  � � � � � � ��  � � �  
� � � 
 � � � ' � � �� � �  
 "� � � � � � . 	 �  � � � �  � � � "� � � � �  � � � � � � "� � � � � �� � � � �  �  � � � � 
 � � �� �  
� � � 
 � 
 "� � � � � . 
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20.6    2 � " � +� 4 � �  �  � � "  � +5 ) � � " 
 " �  # � �  )  � 6 4 � �  �  - � � � � � � 	�  

� � � �  � �  � �� �� 	 � 
  � � 
 �

31/12/2010 31/12/2009 31/12/2010 31/12/2009

� � � �  � � � � 	 
 � � :


 � 
 � �  � � � �  � 
 � � �  40 39 40 39

 � 
 � �  � � �  � 	 �  � � � 
 �  � 
 � �   54 92 51 89

94 131 91 128
� � �� � : � � � � � � 
 �� �  � � � � �  
 � � 	 �  (3) (3)
� � � � � � �  � � ��  � � � � � � � � � 	 �  � � � � � 
 � � � 
 �� � �  
� �� � � � � 	 �  91 128 91 128

� � �� � : � � � �  � � � � 	 
 � �  � � 
 � �  � � � �  � 
 � � �  (� � � � � �� � � 
 � � 
� 
 ��   � � � � � � � � � � � � �  � � � � � � � � � �� ) (40) (38)
� � � � � � � � � 	 
 � 	 �  
 � � � � 	 � 
 	 ��  � � �  
� � � � � � � � � � �� � �  � �
 � � 
 	 ��  51 90

� � � � �
 � 	 �  � � � � � � � �  
� � � � � 
 �  � � ��  	 � � � �
 � � �  

� � � � � � � �  

 
 
&� � �  � � � � � � � � %� � ��  � � �  � � � 
 � � � ' � � �� � �  
 �� � %� � ��  � � � � 
  � � 
 � � � � " � �  ! � � %. 
 
*  . �� "� � � �  � � � �
 �  � � � �  � � � � � �  � #"�  � � 
  � � � � � � %� � � 
  � � �  ! � � �� � "� �  � � �  � � � 
 � � � ' � � �� � �  

 �� � %� � ��  � � � � � � � "(� � � �  � � � �� � �� �  � � � �  � #"� . 
 
 � � � � � � � %� � ��  � � �  ! � � �� � "� �  � � �  � � � 
 � � � ' � � �� � �  
 �� � %� � ��  � #� � � � � "( � 
 � � � 
 �  � � 
  
� � � � � � � � � � �  � � � �� � � � � �  � � �  � � � �  � � � "� � � � �  
 �� � "� �  � � �  � � 
  � � 
 �� � � � � . 
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 � � � � $� � � � �  * $� 
   
 

. � 
  � � "� � � 
 � � � � 
 � � � � 
 � � �  � � � �  � � " � � 
  � � �
 � � � 
  � � �  ! � � �� � "� � . 
 
� � �! 	� � �  �  � � �  
 	� 	� 
 � ��  
 	� %� � � �  � 
 �  � � � 	� � �� �  
 
1� "� � � � � � � � � � �  � � �  ! 2 	 /� ! $ ) .! . � � � �  � � �  2 ) 0)  ) .! . � + � � �  1.333 � �� �� ' � 
  ! � � % � ��  
� � � � � � � � �  ( � 
 ��  � � �  � � 
  ' �� � � � �  � � �  � � 
 � � � � � "� �  � � � � � � � �  � � �  ! 2 	 /� ! $ ) .! . � � � �  � � �  
2) 0)  ) .! . � � � ) � ! $ * 5 ) � 2* 	  � + � � �  1.051 � �� �� ' � 
  ! � � % � ��  � � � 
 � � �� �  �� � 
 � � � "� � �  � � � �  
� � �� � �  � � � � � � . & � � �  � � � 
 � � � � �  � � � � � � � ��  � � "� � � 
 � � � � � � 
 �  � �  � #� � �#� .  
 
� � � �  � � 
  � � � � � � � � � �  � � �  ' �� #� � � � � �  � 
 
 � � � � � � 
  � � � ' � "#� � 
  � � " � � �  � � � � � �  � � �  � � � �� � "� �  
! 2 	 /� ! $ ) !  � � � � � 
  � � � �� � �%
  2) 0)  ) !  � � � ) � ! $ ) !  � � � � � 
  
 � � %
  � � 
  ' �� �� � � �� %
  � � � �  
� � 
 � � � � "� 
  � ��  � � � � � � � � �  ' � � � � ( � � � � �  � � � � � , � � ( � � � � � � �  �  � � � � �  � 
 %� �� 
  � � �  - � � � 
 � � � � �  
- � � � � ' �� � "� �  ) � � 
 %
  � � � �  � �  ' �� � � �
 �  � � �  13.5.2010. ! #� ' � � �  �  � � © � � �� 
 . 7082/2010 
� � � � � � � , �  � � � "�  � � � � � �+ �  � � � ' � � � "�  � � � � ��  ' � �  � � 
 � � ' �� � � � � "� � �  � � � � � � . � � � � � � � 
 � � �  ' � 
  
� � � � � � �
 � � � �� � � " � � � � �  � � � �  � � �  � �  � 
 �  � � � � � � � � .  
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21. � � 	 � � � � � � � �  � � � � � � � � � 
�  ± � ! " � #� $% 
 
� � �! 	� � �  �  � � �  
 	� 	� 
 � ��  
 	� %� � � �  � 
 �  � � � 	� � �� �  - � � � � � � 	�  
 
� ��  � ��  � � � � � �  � � � � �  ' � 
  � � � � 
  � � � 
 � � �� � � " � 
 � "� � � �� � �  � � � � � � + � ��  ' �� � � ' � 
  � � � � � "� � � � �� � 
 �  
� � � � � � � �  �  � "
 ' � 
 � �  � � � �� %�  � �  � � �� � 
 � � ". ! � � �
 � � � � � � � �  
 � � �� � � �  � "
 ' � 
 � �  � � �  � � 
  
� � � � � �' �� "�  � � � %
  � � 
  � � � � � � � � 
  � 
 � � � � � � � � �  1.354 � �� �� ' � �  ! � � %. 
 
� � � ' � � � � � �  0 � � � ' � � 	� $ � � � � � 	�   
 
 � � � � � � � � �� � �  � � � � � � %� � ��  � � �  ! � � �� � "� �  � � � 
  ! � � � ' � , � �  � � �� � �� � � � �� � � � 
  � � � 
  � �  
' �� 
 � � � � � � � 
  � � � 
 � "� � � �� � � � � � � �� � " � � � � � � � � � �  � ��  � � 
 � ' �� �  � � � � � � � �� � �  � � � � �  � /� � � 
� � � � � �' �� � � � � 
  � � � � �� � �  � � � � � 
 � "�  ' �� � � � �� � �  � � � � � � � ��  � � �  � � � � � � 
  � � �� � � 
 � 
 � �  ' �� � � � � �  
� � � � � � � 
 � 
 � 
  � � � � � � 
  
 �  � ��  � � � � � � � �� � �  � � � � � . ! "
 � � � �� � 
 �  � � �  � � � �  � � � � � � 
 �  
� � � � � � � �� � � �  � � � � � � � �  
 �  � � � � � + � � 
  � � � � � � � � � � � � � � � � � � � � � � � #� � � �� , � � � � � "� �  � � � �
 � � � � 
� � � ' � 
  � �  � � � � 
  � � 
 � 
 � �� �  � � "' � � � �  � ��  � � 
  ! � � �� � "� .  

 
� � � �  � � 
  � � � � � � � �  � � � � �  �  ! � � �� � "�  � � � ' � � � � � �  � �  � � � � � � � �� � �� �  � � 
 � "� 
 �  � � � � "� � � �  � � �  
� .3888/2010 � ��  � ��  � 
 � � � � � � � �  � � � � � ��  2006 � � �  � � � 2009. 	 � 
 � � %� , �  ! � � �� � "�  ' � 
  � � � � 
� � � � � � � " � � �  � ��  � � � � � � � �� � �  � � � � �  � ��  � � 
  � � � � �  2010.  
 
� ��  � � 
  � � � � � �  � � 
  � � � � � � 
  1983 � � �  1991, � � �  �  ! � � �� � "�  � 
 � � �  � � � 
   � � � 
 �� 
 �  
) 
 � � � � � � � � � � � �  ! � �� � �� � � � � 
 , � �  � � � � �  � � � � � � �  � � � � 
  � 
 � �� � � � � � � " ' �� � � � �� �  � � � ' � 
  � � � � 
  
� � �� � �� � � � �� � � ". - � 
 � � �  �  . �� "� � � �  � � �  ! � � �� � "� �  � � "
 � � � � � �  � � � �� � ' � � � � �  � � � � �  � � � � � + � � 
 �  
� � � �  � ��  . �� � � � �� � �  ) � � � � � � ��  � �  � � � � � � 
 �  � � � � � � � � � " � � �  � � 
  � �  � 
 �   � � � 
 �� 
 �  - � � �  � � � � 
� � 
 � � �  � � � � � � � � � � � � " � � �  � �  ! � � � 
 �� �  . � 
 � � ��  - � � � �  � � "(� � � � � � �  � ��  ' �� � � #� ��  � � �  � � � � � �  
49 � � �  � .1892/90. 
 
 
� � � � �� �   � ! ! � " � � �   
 
 � � � � � � � �� � �  � � �� � � � � �  � � �  ' � � � � � 
  � �  � #� � � � � �� �  � ��  � � � � � � %� � ��  � � �  ! � � �� � "� �  � � � � � � 
  
� �  �� � �  � � ��  31/12/2010 � � � � � ��  31/12/2009, � 
 � � � � 
 � � � � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 � 31/12/2010 31/12/2009

� � � � �� � 
  � � � � � � � �
 254 328

 
 
	 � #$%� � �  � ! � &' �    
 
 � � � 
 � � � � ��  � � � � %
  � � � ' � � � 
 %
  � � �  ! � � �� � "� �  � � �  � � � 
  � 
 � � � � �  � � ��  31/12/2010 � � � � � ��  
31/12/2009, � 
 � � � � 
 � � � � �  � #� � : 
 
� � � �  � �  � �� �� 	 � 
  � � 
 � 31/12/2010 31/12/2009

� � � � � � � �
  � � � 
 � � 192 403
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 � � � � 	  � � � � � � � � � � 	  
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 �  
� � � � �  � � 	  31�  � � � � � � � � 
 �  2010 
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22. � � � � � � � 
�  
 � 
� � � � � 
� � �  � 
� � � � � � �  
 
 � � � �� � � � � �� � �  
 �� � %� � ��  � � �  ! � � �� � "� �  � 
 � � � � 
 � � � � � � 
  � � � � � � � �  � "
 � � � : 

� � � �  � �  � �� �� 	 � 
  � � 
 � 31/12/2010 31/12/2009

� �� � � � � � �  � 	 � � �� � �  � � � � � � � �  � � � � � � � � � �� � 817 834
� �� � � � � � �  � � �
 �� � 17 21
M�� � � � � � �  � � � � �� �� � 3 6
� �� � � � � � �  � � � �� � 377 354
� �� � � � � � �  � � � � � � � � � � �  & � � � /� � �  � � � � � �� � � � 2 0
� �� � � � � � �  � � � � � � 
 �� � �  � � � � � 31 32

� � � � � �  � �� 	 
 � � � 
 �  
 � �  � � � � � � � ��  � � �� � � � � �� � �  
� �� 	 � � � 
 �  � � �  
 � 
 � � 
 � �� � � � 
 � 
 �  � � � � 
  � � �  � � � � � � 1.247 1.247

 

 
! � �� � � � 
 , � �  � � � ' �  � � �  � 
 � � 
 � � "� � � � � 
  � � �  � ��  � � �� � � � � �� � �  
 �� � %� � ��  � � �  ! � � �� � "� �  � � ��  
� � � "� �  � "
 � � � � 
 �� � %� � ��  � � � � � � 
  � ' � � �� � �  � � � � � � �� . 

 
� � � �  � �  � �� �� 	 � 
  � � 
 � 31/12/2010 31/12/2009

� �� � � � � � �  � � �  � � � � � � � �
  � � �� � � 
 � �� � �  � �� � � � � � �  � � �  
� � � � � � 
 �� � � � � � � 
  � � � 	 �  � � 
  � 
 � � � 
 20 20
� � � � � � 20 20

 
       

� � � �  � � 
  � 
 � � � 
 � 
 "�  � 
 � � � � � �  � � 
  � �� � 
 � 
 �� %
  � � � � � � � � � � 
  �  ! � � �� � "�  � "� �  � 
 � � � � � � 
' � � 
 � � � � ��  � � �  � � 
 � � � � ��  � � �� � � � � �� %
  
 �� � %� � � 
 , � � � "�  � �  ' � 
 � � � � � � �  �  � � � "�  
 �  
� � � � "� � � � � 
 �  � � � � %� � � � �  � � � � �� �  
 �� � � � � � �� , � �  � #� � : 
 

� � � �  � �  � �� �� 	 � 
  � � 
 � 31/12/2010 31/12/2009

� � � � 
  � � � 
  � � � � 
 463 176
� � � � 
  � � �  � � � �  2 � � 
  � � � 5 27 126

490 302

 
 
 
23. � � � � � � � �  � � � �  � � �  � � � � � � � � 
�  � � � � � � � �  � � �  � 
� � � � � 
� � �   
           � � � � � � � � � � �  
 
$� 
  31/1/2011 
 �  � � � �  � � 
  � � � #�  1057 � � �  . �� �� � � �� � �  	 � 
 � � � � "� �  � � �  ! � � �� � "� �  
� � � � � � "� � � � �  �  ' �� � � � �  � � � � � �%
  � � �  � � � � � � � � � � 
 � � � �  � � � 
  ) � 
 � � �  � � � 
 � � "� �  
 �  
� 
 � �� � "
 � 
 �  � � 
  � 
 � � � "�  � ' � � 
 %
  � � �� %
 . 

 
	 � 
 � � 
 �  
 �  � �  � � �  � 
 � � "( � � �  . �� "� � � �  � � �  ! � � �� � "� �  � � � � 
  � � 
  � 
 � � � � �  ' � 
  � � � � � � � 
  
� � � � 
 � � �  
 � � �  � � 
  31/12/2010 � � �  � 
 ' � � � � � � 
 �  � � � � � � � � � 
  � � 
 � 
 � �� �  � � 
  � � � 
 � � � � �� � 
 � 
 �� �  
' �� � � � � � �  � � �  ! � � �� � "� � . 
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24. � � � � 
 
 � � � �  � �  � � � 	 � 	 � � � � �  � � � �  
 
� � � � � � � � � �  	 
 � � � 
  � � � � 
 � 
 � � � � �  � � � �� 
 �� �  
 
*  ! � � �� � "�  � � 
 ' � � � � � 
 �  � � 
  & 
 �� �  ) � ! $ * 5) � 2* 	  � �  � #� � :  
*  
 � � � �� �  � � � �� � "�  ) � ! $ * 5) � 2 * 	  � � 
 
 � � � � � � � � �  � � � � � � ��  � � � , 
 �  � � � � � � �  44,16% � � � �  
� � � �� � "�  ) .� .! .* . () 
 %
 � 
 � �  � � � � �� �� � �  ! � � �� � "�  * 5) � 2 * 	 ) � �  � � � � � � �  55,84% (�  � � � � � � � "�  
� "
 � � � � � � � � �� �  � � �  ) � ! $ * 5) � 2 * 	 ).  � � �� � 
 � 
 �� � �  � � � � � � � � � ��  � � �   
 "� � �  � 
 � � � �� � 
 � � � 
� � � �� �  � � �  � � 
  � � � �� � "�  LAFARGE S.A.� � �  � "
 � � � � � � � � � � � 
 � 
 �  � � �  � � � � "� .  � � � 
 � � � � � � �  
 �  
� ��  � � � �� � "� �  � � �   
 "� � �  � � �  ) � ! $ * 5 ) � 2* 	  � � � � � �  LAFARGE S.A. � 
 � � � � 
 � � � � � � � � � � � : 
 

1/1-
31/12/10

1/1-
31/12/09

1/1-
31/12/10

1/1-
31/12/09

1/1-
31/12/10

1/1-
31/12/09

1/1-
31/12/10

1/1-
31/12/09

� � � �  � � � � � � 	 2.334 2.686 670 939 686 575 148 302
LAFARGE S.A. 0 0 1 2 0 0 1 2
� 
 �� 
 �  � � � �� � �� �  � � �� 
 �  

LAFARGE S.A. 40 0 69 0 42 0 0 0
� 
 �� 
 �  � � � �� � �� �  � � �� 
 �  � � � �  
� � � � � � 	   84 327 0 6 1.882 1.898 0 2
� � � � � � � �  � ��  � � �� � � � � ��  
� � � ��  � � ��  � � �  � � ! " � " � � 
 ! � �  
� � � �� � �� � 0 0 0 0 (1.882) (1.774) 0 0
� � � � � � 2.458 3.013 740 947 728 699 149 306

� � � 	 
 � � � � 
�
� 
 � # � �  $�� �#" � �  � � � %

� � � � � � 
� � � � 
 � � � � � 
� � � � 
�

 
 � � � 
 � � � � � � �  
 �  � � � �� � "� �  � � �   
 "� � �  ) � ! $ * 5) � 2 * 	  � "
 � 
 � � � � �  � �
 � �  � � � 
 �  � � � �  � � 
 � � � ��  
� � � � �  � � �  � � � � � �  � � �  �� � � � � 
  � � � � � ��  � � 
 � � � � � � �  
 �  � � "� �  
 � � � . 
 
 
 
 




