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�  & � � � � � �  � � � � � �$   
 � �$� � � �  � �  2009 � � � �  34,5% � � � �  � � � �  � �  7.907 � �� �� ' � �   � � $ 
�  �  � � 12.075 � �� �� ' � �   � � $ � �  � � � �  2008.  

�  #�  � � � ' �  � � �  � � � �  , � � � �   � � � � � � � � � � � �   (EBITDA) 
 � �$� � � �   � �  2009 � � � �  90,6% 
� � � �  � � � �   � �  277 � �� �� ' � �   � � $  �  �  � � 2.956 � �� �� ' �    � � $ � �  2008. 
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 � � � � � !� � �  ) � 
 !� �  � � � � � � �  � � �  � � � �   � �  2009 � � � � �  202 � �� �� ' �   
 � � $ �  �  � � � � � ' $   � � � � � � �  � � �  � � � �   � � � � �  2.618 � �� �� ' � �   � � $ � �  2008. (  

 � � � � � � �  � � � �  � � � !� � � � � � � �  � �  � � �   � � 
 �  � �� �  � � $� �  � � �  � � � � �  � � � � � � �   � � � 
� � � � � � � �  � � �   �  � � � � � � �  � � � 
 � !� � � �  � � � � �  1.259 � �� �� ' �    � � $ � �  2008, � � �  � "!� �  
� � 
 
 � � � � � �  � � �   � � � �� � !�  LAFARGE BETON A.B.E.E. � � �  �  � � � � � � �   %
 �� �  * �  # 
( +* � , ( 	 . 

�  &� ) � 
 !� �  � � � � � � �  
 � � �  � � �  � � � � � �  �  � � � �   � �  2009 � �  274 � �� �� ' � �   � � $ �  �  � � 
� � � ' $   � � � � � � �  
 � � �  � � �  � � � � � �  2.119 � �� �� ' � �   � � $  � �  2008.  
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 �� � �  ' � � � � � � �� � � � � �  � � � �  � � �  � � �� � � 
 �  � �  
� � � �  � )� � � � �  � � � � � � � � �  � � � � �� �$  � � � � � �  � � �� � � ' �  � � �  � � �  � � � 
 � �  � � � � � � � � �  � � �  
� � � � � � � �� � �  � !� � � �  � � �  � � � � � � � �   � �  � � �� �  � ��  � � � � � � ��  � � - � �  � � � � � )� � �  � �  � � �   
 � � � �� �  
� � � �� � !�  * �  # ( +* � , ( 	  � � � �  � � 
 �  � �� �  � � $ � �  � �   � � � � � � �   � � � � � � � � � � � �  � � �  
� " � � � � �� �  � � � �  � � �  ' �� �  � � �  � �� �  � 
 �� � �  � � !� � �  � � �  � � � � � � � �  � ��  � � � � ' � � �� � � �  � " � � � � �� � �  
� � � � � �  � � �   � � �� � !� �  (( .. .* , * � � � !�  � � � � � � 
 �  !� ). 
 
*  � � � � �� � � � � �  � � �   � � � � �  � ��  � � � � � � ��  � � � � � � � � � � � � , � � �  � � � � � � � ! � �  
 � � � � � � � � �  � � � � � � �  
� � �  � � � � � �  � � � � � �$ , �  � �  � � �� �  � "!�  � �   � " � � � � $  (( .. .* , /� � � � � , � � � 
 �  !� , * � � � !� , 
� � � � !� , � � � � � �  � .� .� .) 
 � �$� � � �  � � � �  50,3% �  �  � � � � �  � � � � � � � 
 �  � �  � � � � �  �  $ �  �  � !� � � �� �  

 � !� � �  � �  � � � �  � � � � � � �   �  � � � �  � �  53,8%. 	 � �  � � � � � � �� �  �  � �  � � �� �  � "!�  � �   � � � � � � �   
� � � � � � � � � � � �  � � " � � � � �  � � �� � �  � � � �  1% �  �  � � � � �  � � � � � � � 
 �  � �  � � � � �  �  $ �  
 � !� � �  � � �  
� � � � �  � � � � � � �   � � �   5,2%. 	 �  � � �� �  � � � � � � � � ��  � � � � � � � � � � � �  � ��  � �  2009 � ! � � 
 � �� 
 �  � �  
� � � �  35,4% � �  � "!�  � � � 40,7 % � �  � � � � , � �  � � � � �  
 �  � �  2008. 
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	 �  � ,� � � � � � �  � ��  � � �� � �  ' � � � � � � �� � � � � �  � � �  , * 0* , �  � � � � � � � �  � � �  � � � � � !� �  � � )� � �  � �  

 � �$� � � �  � � � �  35,1% � �  � � � � �  
 �  � �  � � � � � � � 
 �  �  � � � � , 
 �  � �  � � � ��  �  � �  � � �� �  � " !�  � �   
� � � ' �   � � �  � � � � � �  � � � � � � �$  � � �  � � � � � !�  � � )� � �  � �   �  
 � �� � � ! � � � �  30,1%. (  
 � !� � �  � �   
� � � � � � 
 �  �   � � � � � � � �   � � � !� � � � � � � �   
 � �� 
 �  �  ) � � � � �  � � �  � �   
 � � � �� �  � � � �� � !�  * �  # 
( +* � , ( 	 . #�  2010 � �  � � � � � !�  � � )� � �  � �  � �  � �  � � !� � � � �   � � � � � � � � ��  � � �   �  � � � ' �� ) � � 
� � � � � � � � � �  � �   
 � � � �� �  � � � �� � !�  * �  # ( +* � , ( 	 . 
 
&� � � � � � � ��  � � - � �  � � � �  � �   
 � � � �� �  � � � �� � !�  * �  # ( +* � , ( 	  
 � �$� � � �   � �  � � � �  � � � �  
34,5% � �  � � � � �  
 �  � �  2008 � � � � �  � "!�  � � � �  29,3% �  � !� � � �� � .  � !� � � , � � � � � � � � ��  � � � �� �� � �  
� �  � � !� � � �  
 � �$ � � � �   � �  � � � �  � � � �  33,1% � �  � � � � �  
 �  � �  2008 � � � � �  � "!�  � � � �  21,7% 
�  � !� � � �� � . #� � � � , � � � � " �  � � " � � �  � � �  � � � � �  � �   � � � � � � �   � ' � �  $   � � �� $  � � �  � �  � � � � 
 � !�  
� � �   . � � � �  �  * � 
 � � � �  0� � � �  � � � �  34,5% � � � � �  � "!�  45,5% � � �  � � � !� � � � � � � � �  � � � ��  � � � �  
� � �   � � � � �  � � �� � � � � !� �  �  � � � �  �� � �� $   � � � � 
 � !�  . 
 
#�  
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� � � � � � �� � �� � � �  	 � /(� � � �� 
 ) � � � �  � � � � � � � � � �  � � � � � � � �  � � � � �� �
� � � �  � � � 	 � �  � � �  � � �  � � �  � � ��  � � � �  � � �  � � � � � � � � � � � �   �  �

(45)             3                 

� � �� �  � � � � � �� �  � �� � � � 
 � � �   � � � � �  
 � � �  � � �  � � � � � � (45)             3                 

� � � � � � � � � � �� �  � � � � � �� �  � �� � � � 
 � � �   � � � � �  
 � � �  � � �  � � � � � � (319)           2.122          

 
 
 
� � � � �  �%�  ��  	 � �  
 �  �  � �� 	  15 � � �  � 	 � 
 �  �  � �� 	  53 	 � � 
  � � � �  	 � 	 � � � � 	 � 
 �  � � � � �  
 � �  
� �� � � � � �� %�  � 	 
 	 � 
 � �  � �  
 � �  � 
 	 ��  �	 � . 
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� � � � � � � � �  � �� � � � 
 �� � �  � � � � �  � � �  31� �  � � � � 
 � � �� �  2009 
 
� � � �  � �  � �� �� 	 � 
  � �  �

� � � . 31/12/2009 31/12/2008
� � � ��  	 
 	 � � �  �� �
� � � � � � � � 
  � � �� � � � � � �� � � �
 11 2.455 2.919
� � � � � � � � � 
  � �  � � � 	 � 	 � � � � � 
  � � � � � �� 
 12 2.142 2.166
� � �� � 
  � � �  � �  � � � � � � 
  � � � �� � � � �
 20.2 7 7
� � � �� � � � �
  � � �  � � � � � � � � � � � �  � �  � � �  �� 14 678 675
� � 
 � � �  � � � �� �  	 
 	 � � �  �� � � 5.282 5.767

� � � � � � � � � � 
  	 
 	 � � �  �� �
� � � � � � � � � 13 1.974 1.666
� � � � � � 
  � � � � � �� � 
  �  � � � �  � � � � � � 
  � � � �� � � � �
 20.3 2.005 3.089
� � � �� � � � �
  � �  � �  � �� � 	 � � � � � 
 10 192 67
! � � � ��  � � � � � � � �� � �  �� � 	 " � � � � 20.4 3.085 3.932
� � 
 � � �  � � � � � � � � � � 
  � �  	 
 	 � � �  �� � � 7.256 8.754
� � 
 � � �  	 
 	 � � �  �� � � 12.538 14.521

� � � � � � � � � 	 � � 	 �  � � � � � 	 � � 	 ��
�  � � � � # � �
  �� � � � $� � �� � � �
 �  � � %� �� � " � �  %
� &� 	 � �  � � �  � � �  � � �  � � �� 15 1.382 1.345
� � �� � 
  � � �  � �  � � � � � � 
  �  � � � � # � �
 16 1.126 1.070
' � � �  � � � � �
  � � �  �  � � � � � 	 � � �� � 
  � �� � � � � �
 20.6 90 130
� � 
 � � �  � � � � � � � � � � � � � 
  � � � � � 	 � � 	 � 
 2.598 2.545

 � � � � � � � � 	 � � 	 �  � � � � � 	 � � 	 ��
�  � � � � � � � � 
  � � � � � �� � � � �� � %� � 
 20.5 1.757 1.271
�  � � � � # � �
  �� � � � $� � �� � � �
 �  � � %� �� � " � �  %
� &� 	 � �  � � �  � � �  � � �  � � �� 15 0 70
' � � �  � � � � �
  � �  � �  � �� � 	 � � � � � 
 10 0 6
' � � �  � � � � �
  � � �  �  � � � � � 	 � � �� � 
  � �� � � � � �
 20.6 38 35
� � �� � 
  �  � � � �  � � � � � � 
  �  � � � � # � �
 16 38 49
� � 
 � � �  ! � � � � � � � � � � � � 
  � � � � � 	 � � 	 � 
 1.833 1.431

� � 
 � � �  � � � � � 	 � � 	 � 
 4.431 3.976

� � � � � "  # � � �
( � � � � �� �  � � � � � � �� 18 3.545 3.545
� � � � � � � � �� �  19 4.877 4.877
� � � � � � � � � � � �  � �
  � � � (315) 2.123
� � 
 � � �  � � � � � " �  # � � � � 8.107 10.545

� � 
 � � �  � � � � � 	 � � 	 � 
  � � � � � � � � " �  # � � � � 12.538 14.521
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� � � � � � � � �  
 � � � � � 	 � �  �� �� �  � � � � 	 � �� �  � ��  � � �   � � � �  � � �  � 	 � � �  � � �  
31�  � � � � 
 � � �� �  2009 
 

� � � � � �� �  
	 � 
 � �  �� � � � � � �  � �� �

� � � � � � � � � � �   
	 � � � � � � � � � �

� �  � � �  � � � � � �  1/1/2009 3.545 4.877 2.123 10.545

� � � � � � � �� 	 � � � 
 � � �� � � � �  � � � � � /(� 	 � �� � )
� � � �  � � �  � � � � � 
 
 � � � � 	  � � � � 
 � � ��

0 0 (45) (45)

� � � � 	 /(� 	 � �� � ) � � � � 	 � 0 0 (274) (274)
� � � �� � � � � 0 0 (2.119) (2.119)
 � � �  � � � � � �  31/12/2009 3.545 4.877 (315) 8.107

� �  � � �  � � � � � �  1/1/2008 3.545 5.110 1.103 9.758

� � � � � � � �� 	 � � � 
 � � �� � � � �  � � � � � /(� 	 � �� � )
� � � �  � � �  � � � � � 
 
 � � � � 	  � � � � 
 � � ��

0 0 3 3

� � � � 	 /(� 	 � �� � ) � � � � 	 � 0 0 2.119 2.119
� � � �� � � � � 0 (233) (1.102) (1.335)
 � � �  � � � � � �  31/12/2008 3.545 4.877 2.123 10.545

� � � �  � �  � �
 �� � � �   ! � �
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� � � � � � � � �  � � 
 � �� � � �  � � � �  � ��  � �   � � � �  � � �  � 	 � � �  � � �   
31�  � � � � 
 � � �� �  2009 (� � � � � �  � � � � � �  ) 
 
� � � �  � �  � �� �� 	 � 
  � �  �

1/1-31/12/2009 1/1-31/12/2008
� � �� � � � � �	 
 � � � � � � � � �� � � � � �
� � � � �� � � 	
 	� � �  � 	� � � 	� � � � � � � � � � � �� � �
� � � � � 	
 	� � �� � 	� � � � � � � �  � � 	 �� !
" � � � #� � � �� $� � %� �
� � � #� � &� �� � $� � � �� $' �
( ) � � � � �  � � *�+� � 	 �� � � � � � � � � �
" � � *� � � � � � *� � � � �  � , � - �  � , +� �  � +� � . � � �� � � � � � �  ) *�+/ �
 � � � *� � �� *� *� �

� $%� � � %� �

0� � � � * �+� �	* � +� �	+� �	� ) � � � / 	� - �  � %' � �
� � 
 � � � �� � �� � �� � � � � � � � � 
 � �� �� �� � � � � � � 
 � �� � � � � �� � � � � �
	 � � � � � �� � �	 �� � � � � �� �� � � �� � � � �� � � � � ��� � �� �� �� � �� � � � � �	 
 � �
 � � � � � � �� � � � � � �
1 � �� � � 	
 	� � 2-� � � � 	� � � 3� � 4*� � � ' � 5� � � 65�
1 � �� � � 	
 	� � 2-� � � � 	� � � �*/ � � � � 6' � $� �
� 1 � �� � � � 	
 	� 2-� � � 	) � � 7� � 8 � � � � 	� � � � � 	* � � � � .8 � � $%� � � ' � �
1 � �� � !
0� � � � * �+� �	* � +� �	+� �	� ) � � � / 	� - �  � 	+� *� #� #� � � � � � � � � � � � � �
� � *� #� #� � � � � � �	� � � � � � � %5� � %� ' �

� � � � � � �� �	 
 � � � �� � � � 
 � � � � �� � � �� � �� � � 
 � �� � � �
� 
 � 	 � � 
 �� � � � � � � � �  !"  #  !" $%

&� � �  � � �	 
 � � � � � � � � �� � � � � �
"  � � 4	� � � 8 � � *� � 	+� �	49� � � 	� �  �� � 	� � � �� ) � �� +8 � 	� *� �7� �� � � � 5� � � � � ' �
: �� � � 4- � �� 	� � � 	� � � / � � �� 	� � � 8 � � *� � 	+� �	49� � � 	� �  �� � � �
: �� � � 4- � �� � � � � � � � � � � � � � � 8 � � � � � �  � � 4� � � � �  ) *�+8 � *�*� � �
� � � * � 78 � ,	� - ��  � � � � � �

� � �

; � +� �	� �� � � � 73� � *� � $' � %%
1 � � �� � � *� 	� �� � � � 73� � *� 	 � 66

� � � � � � �� �	 
 � � � �� � � � 
 � � � � �� � � �� � � � � � � �� � � �
� 
 � 	 � � 
 �� � � � � � � � � '  # ( %$

) � � � � � �  � � �	 
 � � � � � � � � �� � � � � �

: - � � � / � � �� ) � � 7� � 8 � � � � � � � 7� � � � * �  � * �+� � � �� 38 � � ��
� 7� � � � 2� �� �

� ' 5� � � � �

1 � � �� � � *� 	� � � � � 3� � *� � � �� � 6� � � �' ' %�

� � � � � � �� �	 
 � � � �� � � � 
 � � � � �� � � �� 
 � � � � � � � � �� � � �
� 
 � 	 � � 
 �� � � � � � � � � ' * ! +, ( '  !$,  (

- � . � � � �� / 0� � � �� �' � � �1 � � ( �� � � �� � � � �� 	 2� �� . 
 � �� � �	 � ��
�� �  / � � � � �� � � � � � �' � ( �3 �' � ( �3 �' � ( ' 4" %(  " 5

6� � � �� 	 2� �� . 
 � �� � �	 � ���� �  / � � � � �
 � � � 0� � �� � � � � � $!5$* $!%4$
6� � � �� 	 2� �� . 
 � �� � �	 � ���� �  / � � � � �� � 0� � �� � � � � � $!#4+ $!5$*  
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1. � � � �� � �  � 	 � � � � � � �� �  
 
& ' ( ) (  � � � ( ' ' � * � +#& #( + ' ( � � � +#& ( , - , * � & � � ( +. � +(  (�  � 
 	 ��  �	 ) � "  � � � � 
 	 �  � � 
 � �  
� � � � � 	  � � � $ � � 	  �   
 ��  � �	 
 � /  ��  
 � �  # ., .2190/1920, �  � � � 	  
 � �   �� 	 � � 
 � �  �  � �  ' � � � � � � � � �  
( 
 
 ��  � , � � � �  � � $ � � �   )  � �0� � � �  49-51 � 	 � 	 �  �  � � 
 � �  1 � �� �  
 � �  ( ! � �  &. ( #' &�  �  � � � �� �  
 � �  �  � � 
 � �  � � � � � 	 . & � 
 	 ��  �	  � � � � �  
 	 � �   
 � �  1 � �� �  ( ! � �  &. ( # ' &�  � � � �  
 � �  � � � �  
 � "  �  
� 
 �  �  $� � 	 ��  
 � � , 
 � �  � � 
 � ��  �   
 	 ��  �	 �  ( ! � �  &. ( #' &�  �   � � � � � 
 �  44,16% � 	 � 
 � �  � � � 	 
 � ��  �  
 
 	 ��  �	 �  ( ., .� .&. (( � %� � � � �  , 	 � 
 �� �	 �   � 
 	 ��  �	  &. ( #' &� ) �   � � � � � 
 �  55,84%. � � � �� � � � � �� � �  
� 	 
 	 � 
 � �  ��  
 � �  � � �� � �   � � � � �� � � 
 	 � 
  � �� �  	 � �  
 � �   
 	 ��  �	  LAFARGE S.A., �  � � � �	   � �  �  � � 
 �  
! 	 � � �	 . & � 
 	 ��  �	  � "  �  
 � �� � �  � 	 
 � � �� � �  � �� � � � � �� � �  � 	 
 	 � 
 � �  ��  �  � � � � � � �  � 
 � 
 	   � � � � �� � � � 	  
� �� � � � � �� �  	 � � 
  � � � � 	 
 	  � � � � � � � � � 
 	 � 	 � �  
 �  � � 
 � ��    
 	 ��  �	  ( ! � �  &. ( # ' &� . 
 
& � 
 	 ��  �	  � � 	 � 
 � � �� � � � �
 	 � � � � �� �  � 
 � �   / � � � / �  � 	 �  � � � � �	  � �� �  �  � �  ( � 	 $ � � �  
 � 	 � ), 
� � 2 � � , � � 0� � � � � � , � � � �
 �� � �  	 � �  �� �� � 
 � 
 	    � �� � � � � � 	  � 	 
 � �  �	  � 	 � %�  � 	 � �   
 � �   � � � � �	  
	 � � 	 � %�  � � �� %� . � � � 	 � � � �  �  � �� � � � � �� � �  � 	 
 	 � 
 � �  ��  � 	 � � � � �� 0� � 
 	 � �   " �� �� �  �  � � � % � � �  
 �� 	 � 
 �  � � � �� � 	  
 � �  � �� � � � � �� � �  �  � �� � � � � � 
 � �  � 
 �  � � � ��  � � 	 � 
 � � �� � � � �
 	 � �  � 
 	 ��  �	 .  
 
2. � � �  � � � � � � � , � �� � 
 � � � �� �  � � � � � � � � � � �� � �  � � �� � � 
 � � � �  � � � � � � � �  
 
� � � �  � � �� � � 	  � � 	  � � � 
 � � 	 , 
 � � � � � � � �  ��  � � � 
 � � � �  � 	 � � � � � � �  � �  � " � � �   � � � �  �, 
 	  � � � �	   �� 	 � 
� � � " �  � 
 �� �  � �	  � � � �� 
 �� � �  �  � �� � � � �  � � �  /  � �� � � �  � 	 
 �  
 �  � �� � �  �	  
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 	 � � 
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 � � ). & 
� 
 	 ��  �	  � "  � 	 � � $	 � ��  � � 	  � 	 � � � � �� 0 � � � �  � 	 
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 � � � � � � �� � �  	 � 
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 � � �� � �  � � �  � 	 � � 
 ��   � � � � �� � � �  �  
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� �� 	 �%� 	 
 	  � � � �  � � 	  
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 � "  �  	 � 	 � � � �� �  �   � � � � �  
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 � � � �� �  � � � � � � � � � � �� � �  � � �� � � 
 � � � �  
� � � � � � � �  – � ! " � #� $% 
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  � � 
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 � � � �� � �  
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 � �  � 
 	 ��  �	 . 
 
&� � � � �  19 «� �� � � � * �  � � � � � � � � � � � � � � ! �  , � � 	 � 
 ! � 
 � �  � 
  � � � � 
 � � 	 � � ( % � �� � � � %» 
( $	 � � � 0 
 	 � � �	   
  � � �  � � � �� 
 �� � �  �  � �� � � � �  � � �  /  � �� � � �  
 � �    �  
 �  
 � �  1 +� � � �� �  2010) 
& � � � � � �  �	  19 	 � 	 $� �  
 	 � � 
 �  � � � �� 
 �� �  "  �� �� � �  	 � �  
 � �  � �� � � � � ��   � � 
 � 
 � 
 	  � � �   � � ��  � 
� � � �  
 � " �� � � �  
 �
 � � � �  �   � � 	 �  � �� 
 � 
  , � � � �  �� � � � �  � 	  � �	 � 	 � � � �� 
  �, � � � � � � � �     �  � � �  �, � �	  
" � � � 	 
 � � �� � � � � ��   � � � " � � � � � .  & � � � � � �  �	  	 � 
   �  �  � "  �  $ 	 � � � �   � 
 � �  � 
 	 ��  �	 .  & 

 � � � � � � �� � �  	 � 
   �  �  � "  � 	 � � � �  � �� �  
 � �  � 	 � �  
 � �  � � � � � 	 7�   8 � � � � . 
 
&� � � � �  14 (" � � � � � � �� � � ) «- � ��  � 
 � �� � � ��  ! �  ) � � �	 
 �� �  � � � � � �� � � � � �  � � � � 	 ! � , 
&� � 	 �� � �  � � � �� � ( � 
 � �  ) 	 � � � � �� � � � �   
 * � � � ��   � � �  � � � � � 
 � �� � � � �  � � � %» ( $ 	 � � � 0 
 	 � � �	  

 ��   
  � � �  � � � �� 
 �� � �  �  � �� � � � �  � � �  /  � �� � � �  
 � �    �  
 �  
 � �  1 +	 � � � 	 � �� �  2011) 
� � 
 � � � � � � � �  ��   $	 � � � 0� � 
 	 � �   �  � �� � �� � � �  �  �  � �� 
%�  �� : � 
 	 �  �  � �� � � � � ��   � � 
 � 
 � 
 	  
� � � �  �
 	 � �    � � " �� 
 �  	 � 	 �
 � � �  � �  � " � � 	 
 �� � � � �  �  $� � 	 ��  � 	 � � � � � 	 ��  � �   � � � � � �  � 	 
 	 � � �   

 � �   �� $� � %�  � �	  � � � � 2 �  	 � 
 %�  
 � �  	 � 	 �
  �  � � . � � 
 � � � � � � � �  ��  	 � 
 � �   � �
 � � � � � �  �   � �	  

 � 
 � �	  � �� � � � � ��   � � 
 � 
 � 
 	  � 	  	 � 
 ��  
 � � ��  � 
 �  � $  � � �  	 � �  � �	  
 � 
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 � �  � � � �  
 � " %�  �   

� � � �  �  � � �  �   � �"  ��  �  ��  (� � �  �� � �  12). 
 
 
5. � � � 	 � �  � � � � � �� �  
 
O � � � � � �   � � 	 � �%�  
 � �  � 
 	 ��  �	 �  	 � �  � 	 
 � � � � �	  � � � � � � � 
 � �   �� %�  	 � 	 � �  
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  � 1/1 - 31/12/2009 1/1 - 31/12/2008

� � � 	 �  � � �  � � � � � �  � � � �� � �  � � � � � �� � � �� � �  �  � �� � � � � 5.714 9.046
� � � 	 �  � � �  � � � � � �  � � � �  � � � � � � � 374 281
� � � 	 �  � � �  � �  � � �  � � �  � � �� � 1.819 2.748

7.907 12.075

 
�  � 	 
 � 
 � � �  � �� 	 � 	 �  � 	 � � � � �� 0 � 
 � �  	 � � � � � �  
 � �  � � �  �  � �  	 � �  �  � � � 	 $��   	 � � � � . 
 
� � � �  � �  � �� �� 	 � 
  � �  � 1/1 - 31/12/2009 1/1 - 31/12/2008

� � � � 	 � 5.537 7.173
� � � � � � � 
  � � � �� � �� 
 591 1.925
��  � � � 869 1.143
� �  � � � �� �  � � � � � 910 1.666
� � �� � 
  � �  � 
 0 168

7.907 12.075

 
6. 	 � �� �  	 � �� � � � � �� �  � � � � � /(� � � � � ) 
 
# 	 
 �  
 � �  
 � � " � � � 	  " �  � �  � 
 	  � � �� �  �  �
 � � � � �� �  � � � � 	 /(� / � � 	 ) 	 � 	 � � � � �� 
 � �   � � � � �  	 � �  
� %� � � �  � � � �  
 � " %�  � � � � �  " �� �� �  � � � %. 
 
! �	  
 � �  � � � � � � � �  � �  " �  � �   �"   	 � 	 � � � � �� 
  � � � � � �  	 � �  � � � � � �  � %� � � � �  �  
 	 $� � �� %�  � � � � � , 
� � � � �  2 " �� �� � � �  � � � %. 
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  � � �  � 
 � � � � � 
 � � �  � � � � � � � � � � �  � 
 �  � �  � � � � �  � � �  
�  � 2 �  � � �  31�  	 � � � � � � 
 � �  2009 
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7. � � � 
 � �� � �  � � 
 
 � � �  � �  � �  � � � � � � � 
 � � � �  � � � �� � �� �  
 
# 	 
 �  
 � �  
 � � " � � � 	  " �  � � , �  � 
 	 ��  �	  � � �  � � � �   � �  � " �  	 � � �  �� � � �  
 � �  	 / �	 �  
 � �  � � � �  
 � " %�  

 � �  �   � � � �  �  � � �  �   
 	 ��  � � , 	 � �  
 � �  � � � ��  �  �  � � � � � � 2   � / � � �    � � � � �  	 � �  	 � � �  �� � �    
	 � 	 � 
 � � $  	 � � �  �� � � � . 
 
� � �  � � � � � � � �  � �  " �  � �  �  � 
 	 ��  �	 ,  � 	 �  / � 
 	 �   
 � �  	 / �	  
 � �  � � � �  
 � "  �  
 � �  � 
 � �  � � � �  �  � � � �  
 
 	 ��  �	  LAFARGE BETON A.B.E.E. � �	  	 � � �  �� � �  � 	 
 �  
 � �  31/12/2008, " � � � �� � � � �%� 
 	 �  
 � � �  

 � �  � � � � � �  
 � �  	 � � � 	 �� �  � � � � 	 � � 	 � �	 � 
   
 � �  �  � � %�  � � �  $� � � � , 
 � � � �  � 	 � 	 � � � � � �  � �  � � �  
� 	 � 	 � 
  �  
 � �  	 / �	 �  " �  � � � . 
 
- �  	 � 	 � 
  � �� �  	 / �	  
 � �  � � � �  
 � "  �  � � � � � �� � �� 
 � �   �  �  � 	 � � 
  � �   �  
 � �  	 / �%�  � � �  � � � � � � 2 	 �  
	 � �  
 � �  " �  � �  
 � �  � � �   � 	 � � 	 � 
 �� %�  �  � � � � � , � � � $ � � 	  �   � � 	  � � � � � � � � � 
 	 � 	 � �  
 ��  � � � �� 
 �� � �  
	 � " � �  
 � �  � 
 	 ��  �	 �  � 	 � 
 	  � � � �   � � � �� 
 �� �  � � � 
 � � 	 . �   � � � �  
 � �  	 � 	 � 
  � �� �  	 / �	  � � �  � � � � � � 2   
�  � 
 	 ��  �	  	 � 	 � � %� ��   � 
 ��  � �� � � � � �� � �  � 	 
 	 � 
 � �  ��  
 � �  " �  � � �  � � �  � � � /   
 � �  31/12/2008 
� � � � � �� �  � � � � �  	 � �  	 � 	 � 
 � � $  	 � � �  �� � � �  � 
 � �  " �  � �  2008 � 2 � � �  1.259 " �� �� � � �  � � � %. 
 
8. � � � � � /(' � 
 �� � ) � � 
 � � � 	 	 � � � � � �  
 
� 	  � � � � � /(; � � �� � )  � �  
 	 � �  � �  � �  � �	 � � � $%� � � 	 �  �  
 �  
 ��  " �  %�  �� /(� �� 
 %�  �� ) 
 � �  � � � � � � �� �  
� � �  	 � � � � � � � � � : 

 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008
� � � � �  � � � � � � � � �� � � 
 � � � � � � � � � � � � � � � 	 � 	 � � � � � 

� � �� � � � � � �
 0 (1.259)
� � � � � �  � � � � 	 
� � 	  � 0 (1.259)

� � � � � � � � �
  � � � � � � � � �  � � �� � � � � � �� � � � � 468 526
� � � � � �  � � � � � � � 	  � 468 526

� � � � � � � �  � � �  � � � �� �  � � � � � �� � � �  �  � �� � � � (362) (185)
� � � � � � �  �  � � � � , � � �  � � �� � �  � � � � , � � � � � � �� � �
� � � � � � � � � � � � �� � � 852 1.455
� � � � � �  �  � � � � � �  �  � � � �� � �  � 490 1.270
! � � � � 
  � � � �  � � � � �  � � � �  � � � � � � � 310 234
� � � � � �  � � � � � � �  �  � � � � � �  �  � � � � 	 � � �  � 800 1.504

�  " � 	 � � �� � 
  � �� � �  � 
  �  � � � � �� � # 430 486
� � � �� � 
  � � � � � �� � 
  � �  � � � 
  � � �  �  � � � � �� � 1.928 2.188
�  � � � � $ �  � � � %� � �� � � 
  �  � � � � �� � # " ��  � &� 	 �  � � �  � � �  
� � �  � � �� 168 145
� �  � � � 
  � �  � � � �� � � # � � 
  � � �  � � �� 
 92 57
� � � � � �  	 � � �  �  � � � �  � 
� � � 2.618 2.876

� � � 
� � �  � � �  � � �  	 � 	 � � � � �  � � � 
� � � � 27 29

 
 
�  � � � � �   
  � �� �  � � � �  
 � �  	 � 	 � " � � � � �  � � �  � � � � � � �� � �  
 � �  � 
 	 ��  �	 �  	 � 	 � �  
 	 � � �   /  � : 
 

31/12/2009 31/12/2008

� � �� � � �  � � 	 
 � � �� 	  51 54  
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 � � �  � � � � � � � � � � �  � 
 �  � �  � � � � �  � � �  
�  � 2 �  � � �  31�  	 � � � � � � 
 � �  2009 
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9.  � � 
 � � � � �� � � � 
 �� �  � � � � � /(� � � � � ) 
 
� 	  " � � � 	 
 � � �� � � � � �� �  � � � � 	 /� / � � 	  
 � �  � 
 	 ��  �	 �  	 � 	 � � � � 
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

1/1 - 31/12/2009 1/1 - 31/12/2008
� � � � �
� �� � � � �� � � � � � � � & � � � � � �  � � � 	 � 43 155
� � � 	 �  � � �  � �  �� � � � � 0 99
� �� � � � �� � 
  � � � � � � � � � � � �� � 
  	 �� � �  � 
  0 44

43 298
� � � � �
�  � � � � �� � � � � � � � & � � � � � �  � � � 	 � 18 28
�  � � � � �� � 
  � � � � � � � � � � � �� � 
  	 �� � �  � 
  2 49
�  � � � � � � � � �
  � �  � � � � �� � �  	 �� � �  � � 34 33

54 110
� � 	 � 
 � (11) 188

 
 
10. � � � � �  � �� � � � 
 � � � �   
 

 

� � � �  � �  � �� �� 	 � 
  � �  �
1/1 - 31/12/2009 1/1 - 31/12/2008

� �  � 
  � �� � 	 � � � � � 
 12 260
� �� � �  � 
  � �  � � � � �� � �  � � � � � � � 33 162
� � � � � � � � � � � �  � �  � � � � ��  ( � � � �! � �  14) 12 61
" � �# � � � �  � � 15 16
� � � � � � 72 499

 
 
3 � � �  �� � � � �  �  � 
 	 ��  �	  � 	  � � � � � � ��  � 
 �  $ � � �   �� � �  � 	 
 � �  � 	 � � 	 � �0� �  � �  � 
 ��  � �	 
 � /  ��  
 � �  
� 	 � 	 � � � $� �  2 
 � �  � � � � � �  118 
 � �  , � � � �  2238/1994 �  � � � ��  
 � � �  	 � � � 
 � / � �  � �� � %�  � � � �%� , 
� "  � � �	 " � � ��  � 
 � �  � � 	 � 
 � � �� 
 � 
 	  
 � �   / � � � / � �  � 	 �  � � � � �	 �  � �� �  �  � �  � � �  � 	 � � � �  � " %� 	  � 
 �  
! � 	 � � , �� � � � �  � 
 �  , � � �  � � �  � 	 �  � � � , 	 � �  
 ��  � � �  �  � � 	 � 
 � � �� 
 � 
  �  
 � �  � � � �  �� � � � �  � 	   � �
 � "  � 
� � � 
 � � �  
 � �   � � � 
 � 
   �� " � � � 
 � �  � � � 
  �  � 
 � �  $ � � � � � � �	 �  � 	 
 �  40%. 8 
 � � �  � 
 	 ��  �	  � �	  
 �  
� � 	 � 
 � � �� 
 � 
 �  
 � �  � 
 �  ! � 	 � � , �� � � � �  " � � � �� � � � � � � � � 
  �  � 
   $ � � � � � � �	 �  �  �� � � � �  � 	 
 �  40% �   
� " � � �  �   
 ��  � � �  �  � � 	 � 
 � � �� 
 � 
  � .    
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10. � � � � �  � �� � � � 
 � � � �  - � ! " � #� $% 
 
�  $ � � � �   �� � �  � 	 
 � �  � �	  
 � �  
 � � " � � � 	  � 	 � 
 � �  � � � � � � � �  � �  " �  � �  � � � � � � 2   � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

� �  	 � /(� � � �� 
 ) �  �  � �  � � (202) 25% 2.618 25%

� �  � � � � ��  � �� � 	 � � � � � 
  � � 
  � � � � �� 
  � �  � � �  � � � � � � � � � �  � �  � �  
� �� � 	 � � � � � 
  25% (2008:25%) (50) 25% 654 25%
� � � �� � � � 
  � � � � �  � � � � �
  � � �  �  � �� � � � � � �  � �  �  � �� � � � � � � �  
	 � � � � � �  � � �  � �  � �  � � � � � � � �  � �� � 	 � � � 59 -29% 44 2%
� � � �� � � � 
  � � � � �  � � � � �
  � � �  �  � �� � � � � � �  � �  � �  � � � � � � � � �  
� � � 	 � �  � ��  � � �  � � � � � � �� � �  � � �  � �  � � 0 0% (339) -13%
! �� � �  �  � � � �  � � � " � � � � � � � �  � �  � � � � ��  �  � � � 
  � � � �  � � 
  � � � � � � 
  
� � � � � � � � � �  17 -8% 104 4%
#� � � �  � � � � � � �  � � � � 
 � � � � � � " � � � � � � � � � �  � � � � �� � � � �
� � � � �  � � � � 
  � � 
  � �  � � � � � � 
  " � � � 
  � � �  � � � �� � 0 0% (66) -3%
� � �	  � � � 	 �� � �  � � � � � � �  � � � � � � � � � � � � � � � � � � � � � � � �  � � 

� � � � � � � 
 � � 
 � � �� � �  � �� 
 � � 
 � � � � � �� 
  � � � � � � �  � � � � ��  �
� �  � � � � � �   � $� � � � 
 . (2) 1% (76) -3%
! �� � �  � 
  � �  � � � � � � % � � � � � � � 33 -16% 162 6%
� � �� � � � �  � � 15 -7% 16 1%

72 -36% 499 19%

1/1-31/12/2009 1/1-31/12/2008

 
&  � �� � � � � � �  
 � �  	 � � 
  �  � � � 
 � �  
 � �  �  � �� � � �  �   $� � �   �� � �  � 	 
 � �  	 � 
 �� � � � � �  �  � 
 �  
� � � � �� � 	  
 � �  
 � � " � � 
 � �  $� � � �   �� � �  � 	 
 � � , 
 � �  	 � 	 � 	 � � � �  � � �  $� � � � � � �	 � , 
 � �  $� � � � � � �� %�  
� �	 $� � %� , � 	 � 
 � �  $� � � �  	 � �� � 
 � �  �  � �� � � �	 � . �  �� " � � �  � � � 
  �  � 
  �  $� � � �   �� � �  � 	 
 � �  � �	  
 �  
" �  � �  2009  �� 	 � 25% � � � �  � 	 � � 	 
 �  
 �  " �  � �  2008. � � � $ � � 	  �   
 �  � � � � �  19 
 � �  $� � � � � � �� � �  
� � � � �  , .3697/2008, �  � � � 
  �  � 
  �  $ � � � �   �� � �  � 	 
 � �  � � � �  �
 	 � � 	  �  �� �  � � 
 	 � �	 � �  � � " � � 
 �  
" �  � �  2014 � �   /  � :  
 
� � � � � 2010 2011 2012 2013 2014
� � � 	 
 � 
 � 	 � �   .� 24% 23% 22% 21% 20%  
 
�  
 � � " � �  $ � � � �   �� � �  � 	 
 � �  
 � �  " �  �  � �  2009 � 	 � 2008 � � � � � � �� 
 � �   �   � � � 
  �  � 
   25%. �  
	 � 	 � 	 � � � �  � � �  $� � � �  
 � �  " �  �  � �  2009 � 	 � 2008 � � � � � � �� � � �   � 	 � � � � � � 
 	 �  � � ' � 2 ��  
 �  
$ � � � � � � �� �  � � � 
  �  � 
   � � �  � 	   �� 	 � �   �� " �  � 	 
 �  
 �  " �  � �  � 
 � �  � � � �	  � 	  �  � � 
 � � � �� �  � �  
� " � � 	 
 �� � � � �  	 � 	 �
 � � �    � 	  
 	 � 
 � � � �� �  � �  � � � " � � � � �  $� � � �  � 	 �  � �� � � � �  �  � �� 	 � � � �  � 
 � �  
	 � 
 �� 
 � �" �  � � � � 	 � � � �   � �	  
 � �  	 � 	 � 	 � � � �  � �  $� � �  � � �  � "  �  � �  	 � 	 � � � � �� �  � �   � � � � � � � �  �  �  
" �  �  ��  � 	 � � 	  �  � � 
 � � � �� �  �   
 	 � 
 � � � �� �  � �   �  � � � � 
 �� � �  " �  �  �� . 
 
� � 	 � 	 �
  �  ��  � 	 � � � � " �  %�  ��  $� � � �   �� � �  � 	 
 � � , 	 � 	 � � � � 
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  � 31/12/2009 31/12/2008
� � � �� � � � �	
� � � �� � � � �
  � �  � �  � �� � 	 � � � � � 
 204 327

 � �  �   � � � �� � � � � �  � � �  � � �  � 	 204 327
� �  � � � � � � �	
� � � �  � � � � �
  � �  � �  � �� � 	 � � � � � 
 (12) (260)

� � �� � � � �  � � 0 (6)

 � �  �   � �  � � � � � � � �  � � �  � � �  � 	 (12) (266)

 � �  �   � � � � � 192 61 
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11. � � � � 
 � � � �  � � �� � � � � � �� � � ��  
 
& � �� � � �  
 � �   � � %� 	 
 � �  	 � �� � 
 � � � � �  � �  
 � �  � 
 	 ��  �	 � , � 	 
 �  
 � �  " �  � �  1/1-31/12/2009 � 	 � � 	 
 �  

 � �  " �  � �  1/1 – 31/12/2008,  � 	 � � � � �� 0 
 	 � � 
 � �  � 	 
 � 
 � � �  � �� 	 � 	 : 

 
 

� � � �  � �  � �� �� 	 � 
  � �  �

� � � � � �  � � � 
	 � 
 � � � �  � 
 � � �� � � � � � � � � 
 �  

� � 
 � � � � �� �  
� � � � , � � �� 	 �  

� � � 	 � �� � �  
� � � � 	 �� � � �

� � �� � 
 � � � �� -
� � ��  � � �  
� � 
 � 	 � � � � � � � 	 �

� � �  � �
1 !� � � � � � � �  2008 2.016 3.495 4.959 3.530 0 14.000
�  � � � � � � 
 0 10 103 198 182 493
� � �� � � �
 /� �� �  � � � 
 0 0 0 (42) 0 (42)
� � � � � �� � � � � � � � � � � �
� � �� � � � � � �� � � � � 0 0 0 0 0 0
� � � � � �  � 
 0 57 65 0 (122) 0
31 " � � � � #� � �  2008 2.016 3.562 5.127 3.686 60 14.451
�  � � � � � � 
 0 0 3 1 0 4
� � �� � � �
 /� �� �  � � � 
 0 0 0 (18) 0 (18)
� � � � � �� � � � � � � � � � � �
� � �� � � � � � �� � � � � 0 0 0 0 0 0
� � � � � �  � 
 0 0 60 0 (60) 0
31 " � � � � #� � �  2009 2.016 3.562 5.190 3.669 0 14.437

� $� � %&' $� ' ( ' �  
� ) � � * ' � ' !�  
1 !� � � � � � � �  2008 424 3.015 4.395 3.214 0 11.048
� � � �  � � � �
  �  � � � 
 125 104 169 128 0 526
� � �� � � �
 /� �� �  � � � 
 0 0 0 (42) 0 (42)
� � � � � �  � 
 0 0 0 0 0 0
31 " � � � � #� � �  2008 549 3.119 4.564 3.300 0 11.532
� � � �  � � � �
  �  � � � 
 123 98 151 96 0 468
� � �� � � �
 /� �� �  � � � 
 0 0 0 (18) 0 (18)
� � � � � �  � 
 0 0 0 0 0 0
31 " � � � � #� � �  2009 672 3.217 4.715 3.378 0 11.982
� ( � ) � � * ' �  +  � , !�
31 " � � � � #� � �  2008 1.467 443 563 386 60 2.919

31 " � � � � #� � �  2009 1.344 345 475 291 0 2.455
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12. � � 
 
 � � �  � �  � �  � � � � � � � 
 � � � �  � � � �� � �� �  
 
� � � � � �  
 � " � �  
 � �  � 
 	 ��  �	 �  � 
 �  �  $ � � 	 ��  � � � �  �  � � � � �   � �"  ��  �  � �  	 � 	 � � � � 
 	 � � �   /  �  : 

 

� � � � � � ��
	 
 � 
 � �    

� � � � � � 
 � � � � � � � � � � �
  � � � �� � �� � � 
  � � � � � � � � � � � � �

LAFARGE BETON  � BEE 1,21% � � � � � � � 	 
 � �  
 � � � � 
 � � � � � � � � � � �� � � � � � � � � � � � � � � �
� � � � � � �  � � �� � �

� � �  ! �  " .� . 2,00% #� � � $� � � �   " � � � �� �  � � � �� �� , � �  � � � %� � ��

� . &�  ' ( ) � * +� ) ! �  " .� 2,00% #� � � $� � � �   " � � � �� �  � � � �� �� , � �  � � � %� � ��

, . &�  ' ( ) � * +� ) ! �  " .� . 2,00% #� � � $� � � �   " � � � �� �  � � � �� ��

" � � � +) �  " .� . 2,00% #� � � $� � � �   " � � � �� �  � � � �� �� , � �  � � � %� � ��

( * � ) #( �  , ) # ! * �  " .� . 2,00% #� � � $� � � �   " � � � �� �  � � � �� �� , � �  � � � %� � ��

� .) �  � +�  * ( �  � - � � 26,50% ( � %� � � ��  ) � � � � � - �� � � . � � ��   � � /� � � 
 �   � �� � � � � �

# �  ! � � +�  � � * � 0 ! �  � .� . 40,00% ( � %� � � ��  ) � � � � � � � � � � %� � � � � �  # � � � � � �
 � , � �  � � � %� � ��

 
� � �  7/8/2009, �  � 
 	 ��  �	  � %� � �   
 �  � � � � � �  
 � �  � � � � � 
 � �  � � � �  
 � "  �  (10%) � � �  � 	 
  �"   � 
 � �  
 
 	 ��  �	  � ' ' &, +# �  # � , � . �  � . � * , - ,  � � +� � , � � *  � 3 �  � 
 � �  � � 
 � ��    
 	 ��  �	  ( ! � �  
&. ( #' &� . � � �� � � , 
 � �  18/11/2009 �  � 
 	 ��  �	  � %� � �   
 �  � � � � � 
 �  � � � �  
 � "  �  (0,029%) � � �  
� 	 
  �"   � 
 � �   
 	 ��  �	  � 3 � , � * � +�  � +' �  3 � . �  � ( <�  ( �  � 
 � �  � � 
 � ��    
 	 ��  �	  ( ! � �  &. ( # ' &� . 
 
� 
 ��  30/12/2009 � � 	 � � 	 
 � � � � � � �   	 � / � � �  
 � �  �  
 � " �� � �  �  $	 � 	 �� �  
 � �  � � � �  �  � � � � �   
 	 ��  �	 �  
LAFARGE BETON ABEE, 	 � �  
 � �  � � � �	  �  � 
 	 ��  �	 , � 	 � 	 �
  � � �   	 � �  
 �  � "  
 �� �  � �� 	 �� � 	  
� � � �  
 � "  � . - �   �  
 � � 
 � � , �  � � � �  
 � "   
 � �  � 
 	 ��  �	 �  � 
 � �  � � � �  �  � � � �   
 	 ��  �	  LAFARGE 
BETON ( ) � �  �  �%� � �   �   1,21% �   � " � � �  �   
 � �  31/12/2008 � � �   
 	 �  1,23%.  
 
& 	 / �	  
 � �  � � � �  
 � " %�  � 
 ��  � � � �  �  � � �  �   
 	 ��  � �  � �	 � � � $%�  
 	 � � �   /  � :  
 

� � � �  � �  � �� �� 	 � 
  � �  �
� � � � � �  
� � � � 	 � 
 � � �  �� � 	

� � � � � � � �  
� � ��

� � � � � �  
� � � � 	 � 
 � � �  �� � 	

� � � � � � � �  
� � ��

LAFARGE BETON  � BEE 2.126 (372) 1.754 2.126 (372) 1.754

� .� .� .� . � .� .� . 0 0 0 24 0 24

� � � � � �  � .� . 11 0 11 11 0 11

� . � � � � � � � � �� � � �  � .� 2 0 2 2 0 2

� . � � � � � � � � �� � � �  � .� . 12 0 12 12 0 12

� � � � �� �  � .� . 16 0 16 16 0 16

� � � � � � �  � � � � � �  � .� . 18 0 18 18 0 18

� .� � � � �� � � � �  � � � � 329 0 329 329 0 329

� � � � � � ��  � � � �  � �  � .� . 276 (276) 0 276 (276) 0

� � � � � �  2.790 (648) 2.142 2.814 (648) 2.166

31/12/2009 31/12/2008

 
 
� � �  02/02/2010, � � �  � �  � 	 �� � � �  
 � �  * � � � � �  �� �  � �� � � � � �	 �  ( � 
 	 � � � �� 
 �� � 
 � 
 	 �  � 	 � , 	 � 
 �� �	 �  
�   	 � �� � �  � � � 
 � � � � � � �  3151.1/2349/04, � � � � � � � %� � �   �  � �	 � �� 	 � �	   � � 	 � � � �� � �  
 � �   
 	 ��  �	 �  
&. ( #' &�  ! # ' � . *  , ( * � +#& � � ( +. � +(  � 	 � � �	 � � � $� �   	 � �  
 �  � ��  ��  � � 
 � %�  , 	 � 
 �� %�  
� 
 	 ��  �%� . 
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 � �  2009 
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13. � � � � � 
 � � �  
 
 � 	  	 � � � � � 	 
 	  
 � �  � 
 	 ��  �	 �  	 � 	 � � � � 
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008
�  � �� � � �  � � � �� �  � � � � � �� � � � 1.546 1.184
�  � � � 
  & B� � � . � � � 
 3 11
� � � � � � �� � 89 134
� � � � � � � � � �� � 462 455

2.100 1.784
� � �o� : �  � � � � � �  �  � ! �" � � 
  �  � � � � � � " � (126) (118)
� � � � � �  1.974 1.666

 
 
& � � � � �  2 �  	 � 	 / �� � � �  	 � � �  � � 
 � �  	 $ � � �  
 ��  � 	 
 � � � � � �  
 � �  	 � 	 � � � �� � �  � 	 �  	 � 
 	 � � 	 � 
 �� %�  
� 	 � 	 � 	 � �  
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008
� � � � � �� �  � � � �  � � �  � �  � � 
  �  � � � 
 118 98

8 20
� � � � � �  126 118
�  � � � � � �  �  � � � � � �  � � � �  �  � � �  �  � 	 � � 
  � �� � � � � � � �  � � � � � � � � � �

 
14. � � � � � 	 	 � 
 � � �  � � � � 	 � � ��  
 
� � 	 � 	 �
  �  ��  � 	 � � � � " �  %�  ��  	 � �  	 � 	 � 	 � � � �  � �  $ � � � � � � �	  � � �  � � � �� 
 �� � � � � � � � 	 � , � 	 � %�  � 	 � 
� � � ��  �  ��  
 � �  � "  
 �� %�  � � � 	 � �	 � � %�  � 	 � � � � �� 0� � 
 	 � � 
 � �  � �� 	 � 	  � � �  	 � � � � � �  �: 
 

 
� � � �  � �  � �� �� 	 � 
  � �  �

� � � � � � � � � � � 	  
 � � � � �  ��  � � � : 
1/1

2008
� � � � � �  

� � � 	

� � � � � � � -
� � � � �  

� � � � 	 �

31/12
2008

� � � � � �  
� � � 	

� � � � � � � -
� � � � �  

� � � � 	 �

31/12
2009

� � �	  � � �  � � �  � � �  � � � � �� � � �  � � �  � � � � � � � � �  
� � �� � � � � � �� � � � �  � �  � � � � � � 
  � � �� 
  � � � � � � � � �  � � �  
� � �   � � � � � � � � � �  � � � �  �  � � �� � � � �� � � 
  � � 
  
� � � �� � � �� � 
  � � � �� � � � 
  � � 
  �  � � �� � 
  ! � � 
  � � � 
 132 0 4 136 0 (16) 120
�  � � � � " �  � � � � �� � � 
  � � � � � � � � � �  25 0 3 28 0 1 29
� � �	  � � �  � � �  � � �  � � � � �� � � �  � � �  � � � � � � � �  
� � �� � � � � � �� � � � �  17 0 (5) 12 0 (4) 8
�  � � � � " �  � � � ! � � �� � � 
  �  � � � � �� � �  � � � �  � �  
� �  � � �� � 
  � 	 � �� 
 16 0 6 22 0 (1) 21
#� � � � �  �� �  � � � �� �  � � � �� � �� �  � � �  � � � �� � �  � � �  
$  � � � � � 	 � � �� �  � �� � � � � 0 0 9 9 0 7 16
#� � � � �  �� �  � � � �  � � � � � �  � � �  $  � � � � � 	 � � �� �  
� �� � � � � 0 0 (10) (10) 0 (9) (19)
�  � � �  � � � �  �  � � � � " � � �  � ��  � � � 	 �  
� � � � � � � � � � � � 
  � � � � � � �� � 244 0 (52) 192 0 (11) 181
�  � � � � " �  � � � ! � � �� � � 
  �  � � � � �� � �  � � � �  � � � 	 � �  
� � �  � � �  � � �  � � ��  341 (1) (34) 306 15 (34) 287
%� �� � (38) 0 18 (20) 0 55 35

� � � � � � 737 (1) (61) 675 15 (12) 678
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 � �  2009 
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  14. � � � � � 	 	 � 
 � � �  � � � � 	 � � ��  - � ! " � #� $% 
  

� � �� � � � �  
 � �  	 � 	 � 	 � � � �  � � �  $ � � � �  � � �  � "  � " �  � �  � � 
 	  	 � � 
  � � � � 	 
 	  " �  � � � ,     
	 � 	 � 	 � � � �  � � �  $� � � �  � 2 � � �  15 " �� �� � � �  � � � %, � � �  	 $� � �  	 � 	 � � � �� 
 �� � �  0� � �� �  � � �  
	 � 	 � � � � �� 
 � � 	 �  � 	 
 �  
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 � �  
� 
 	 ��  �	 �  
 � �  31� �  �  �  � � � �� �  2009,  � % 
 �  	 � 
 �� 
 � �" �  � � � �  � � �  	 $� � �  	 � 	 � � � �� 
 �� �  � � � � �  � 	 �  
� "  � " �  � �  � 
 � �  31�  �  �  � � � �� �  2008 	 �  � �  �	 �  � 
 � �  � 	 � 	 �   � � � �  
 � �  � 
 	 ��  �	 �   �� 	 � " �� �	  
� � � %. 

1 �  �  � � 	 � 	 �
  �  ��  � 	 � � � � " �  %�  ��  	 � �  	 � 	 � 	 � � � �  � �  $� � � � � � �	  � " � � �  � � � 2 � $�� 
  �.  
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 �  � 	 � 	 
 ��  
 	 � �  	 � � � � � �  
 � �  � � � � � �� � �  
 � �  	 � 	 � 	 � � � �  � � �  $� � � � � � �	 �  (�  
 �  
 � �  
� � � 2 � $ �� � � ) � �	  � � � � � �  � 	 � � � � �	 � � � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008
� � � �� � � � �
  � � �  � � � � � � � � � � � �  � �  � � � � �� 697 705
� � � �  � � � � �
  � � �  � � � � � � � � � � � �  � �  � � � � �� (19) (30)
� � � � � � 678 675
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� �  � � � � � � � �	 
 � � �   � � � � � � � �� �   � � � �� � 	 � �  � � � : 31/12/2009 31/12/2008
� � � � � �� � �  � � � � � � � � �  � � �� � � � � � �� � � � � 9 9
�  � � � � � �  � � �� � � � � �  � � � �� � � � � � 564 534
� � � � � �� � �  � � � � � � � � � �  � � � 	 � 	 � � � � � �  � � �� � � � � � � � 130 130
� � � � � � 703 673
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31/12/2009 31/12/2008
� � � � � � � � � 	 
� �  �  
	 � � 
� 5,00% 5,60% � 	 � � �� �  
� � � � � �  � � � 
� � �  �  � � � � � �   � � � �  
� � � 4,75% 4,75% � 	 � � �� �  
� � � � � �  �  
� � � � 	 � �   � � � �  
� � � 4,75% 4,75% � 	 � � �� �  
� � � � � � 
� � � � 2,75% 2,75% � 	 � � �� �  
� � � �  � � � � � � � � � � �  � � � � � � 	 
� �    � � � � �� 9,57 9,05
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31/12/2009 31/12/2008
 � �  � � � �  � � ��  � �  �  � � � � � 	 � � � � � � � � �  � � � �  � � � � � �  1.382 1.415
 � � � � � �  � � � 	 � 
 � �   � � � � � � � �� � 
 �   � � � �  �� � � � � �� � �  1.382 1.415

 � � � � � �   	 � 
 � �  �  � � �  � � � � � �� � � �  � � � � � � � � � � � � �  
 � � � � � 
  �  � � � � � � 
  � � � � � � � � � � 
  72 80
 � � � � 
  � � � �  � � � �  � � � �  74 65
 � � � � � � �� �  � � � � � �  �� �  � � � � � � 
  �  �  � �  � � �� 
  22 0
 � � � � � �� �  
 � � � �  � � �  � � � � � �� � � �  � � � � � � � � � � � � �  168 145
 � �� � �  �  � � � � �  � � � 
  �  � � � � �� � �  92 57
 � � � � � �� �  
 � � � �  � � � �  � � � � � �� � � �  � � � � � � � � � � � � �  260 202

 � � � � � �  � � � � � � � �  � �  �  � � � 	 � 
 � �   
 � �  � � � �  � � ��  � � � �  � � � � 
  � � � �  �  � �  � � 
  �  � � � 
  1.415 1.363
 � � � � � 
  �  � � � � � � 
  � � � � � � � � � � 
  72 80
 � � � � � 
  � � � � �  74 65
 � �  � � � 
  � � �  � � � � ! � � " � � � �  � � �  � � �  �  � � 	 � � �  (353) (145)
 �  � � " � � � 
  � � �  � � � 
  �  � � � 	 �  / (� � � 	 � ) 92 57
 � � � � � 
  �  �  � �  � � �� 
  � � � �  � � �  �  � � �  22 0
 # � � � � � �� � �� �  $� � ��  / (� �  	 � 
 ) 60 (5)
 � � � � � � �  � �  �  � � � 	 � 
 � �  �  � � �  � 
 � � �  �  �  	 � � �  �  1.382 1.415

 � � � � � � �� � �� �  � 
 � � � � /(!  � �� ) 
 � �  	 � 
 /($� � �� ) � � � �  � � � � � � 
  � � �  � �  � 	 � � � �  (58) 58
 � �  	 � 
 /($� � �� ) � � � �  � � � � � �� � �  �  � � �  � � � � �  (2) (53)
 � � � � � � �� � �� �  � 
 � � � � /(!  � �� ) (60) 5

" � � � � � � 
 �  � �  �  � � � � � �  � � � 	 � 
 � �   � � � � � � � �� � 
 �   � � � �  �� � � � � �� � �
� � " �  �  � � � �  � � � �  � � � �  �� � � � � �� � �  � � �  � � 
 1.415 1.363
� �  � � � 
  � � �  � � � � ! � � " � � � �  � � © � � " � �� 
  � � �  � � �  �  � � 	 � � � (353) (145)
%� � � � �� �  � � � 	 �  � � � � � �  �� � � � �  � � � �  � � � � � � � � �  � � � � � � � � � � � � � 260 202
� � � � � �  � � � 	 � 
 � �   � � � �  �� � � � � �� � �  � � �  � � � � � � � � � � � � # � 1.322 1.420
� � � �  � � � � � �  �� � � � �  � � � �  � � � � � � � � �  � � � � � �  �� � � � � �  � � � 	 � �  � � � 	 � � 60 (5)
� � � � � �  � � � 	 � 
 � �   � � � �  �� � � � � �� � �  1.382 1.415

%� � � �  �� � � ! � � � � � � �  � � �
  !  � � � �  � " � � � � 
  � � � �  � � � � �
  0 70
%� � � �  �� � � ! � � � � � � �  � � �
  � � �  � �  � " � � � � 
  � � � �  � � � � �
  1.382 1.345
� � � � � � 1.382 1.415

 
 
 
� �  � � � � � 	 � � 	  � �	  
 � �  	 � � 0� � �� � �  � � � � � � �� � �  � � � �   / � � � �  	 � �  
 �  � � � �  � �	  �  �   �� 	 � 
	 � � 
 	 � � � 
 �� �  � 	 � � � �  � %�  �  �  " � � � 	 
 � � � 
  �
 	 � 	 � �   �� �� �  �  $� � 	 �	 . & � �  " � � � 	 
 � � � 
 � � �  � �  
� � � " � � � � �  � 	  � � � �  �  � �   �  � � � � 
 �� � �  � � � � � � � �  	 � �  
 � �  � 
 	 ��  �	  � 	 
 �  
 � �   � �  � � � � � �	  
	 � � " %� � � � �  � � �    � � 	 0� �  � � � . 
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 �  � � 
  � � �  � 
 � � � � � 
 � � �  � � � � � � � � � � �  � 
 �  � �  � � � � �  � � �  
�  � 2 �  � � �  31�  	 � � � � � � 
 � �  2009 
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16. 	 � �� � �  
 � � � � � � � � � � 
 � �  � � � � � �  � � � � � � � 
 � �  � � � � 	 � & � ��  
 
� � � � �� � �  � 	 � � � � � � �  � �  �  � 	 � � � 	 " � � � � �  � �  �  � � � � � � 2  ��  	 � 	 � � � � 
 	 � � �   /  � : 
 

� � � �  � �  � �� �� 	 � 
  � �  �

� � � � � � � �  	 
�  
�  � � �  

� � � � � � � � � � -
� � �  � � � � � � �� �

� � 
� � �  
� � � � � � � � 
� � � � � � �

1�  �� � � � � � �� �  2008 975 0 975
�  � � � � � �  �  � � � � � �  � � �  �  � � � 0 195 195
�  � � � � � �  � � �  �  � � �� � � � �� � � � � (31) 0 (31)
� �  �  � � �� � � � �� � � �� �  �  � � � � � � (20) 0 (20)

31�  � � � � � � � �� �  2008 924 195 1.119

� � � � �  �� � � � � � � � � � �  � � �
  �  � � � �  � � � � � � 
  
�  � � � � � � �
 49 0 49
� � � � �  �� � � � � � � � � � �  � � �
  � � �  � �  � � � � � � 
  
�  � � � � � � �
 875 195 1.070

31�  � � � � � � � �� �  2008 924 195 1.119

�  � � � � � �  �  � � � � � �  � � �  �  � � � 0 81 81
�  � � � � � �  � � �  �  � � �� � � � �� � � � � (20) 0 (20)
� �  �  � � �� � � � �� � � �� �  �  � � � � � � (16) 0 (16)

31�  � � � � � � � �� �  2009 888 276 1.164

� � � � �  �� � � � � � � � � � �  � � �
  �  � � � �  � � � � � � 
  
�  � � � � � � �
 24 14 38
� � � � �  �� � � � � � � � � � �  � � �
  � � �  � �  � � � � � � 
  
�  � � � � � � �
 864 262 1.126

31�  � � � � � � � �� �  2009 888 276 1.164
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	 � � � � � � � � � � �  
 � �  � 	 � �� �  � 
 � �"  �� �  	 � �  
 �  " %� �  � � � �  	 � 
 �   �� 	 � 
 � � � �  
 � � � � 	 . 
 
 
17. 
 � � �� 
 � � �  
 
� � � $� � 	  �   
 � �  � � � � � ��    
 	 �� ��   � � � � �  � �	 , � �  � �"  ��  �  ��  � $ �� � � �  �   � � �   " �  � �  � 	  
� �	 � � � � � �  � � � �� � 	  � � �  	 � 
 �� 
 � �"  � 
 � � � � " �� 
 � �  � 
 �  35% 
 � �  �  � � %�  �  
 �  $ � � � � , 	 $� �  
	 $ 	 ��  �  � 
 �  
 	 � 
 �� �  	 � � �  � 	 
 �� � . & � 
 	 ��  �	  � "  � 
 � �  � � � 	 
 � 
 � 
 	  � 	  � �  � �	 �  ��  � � � � �� � 	  �   
 �  
� � � $� � �  � � %� �  
 � �  70% 
 � �  �  
 � " � � . 
 
� 	  �  � �� � 	 
 	  � � � 
  �� � � 
 	 � 	 � �  
 �  � �� �� � 
 �� �  � � � � � � � ��  
 � �  � 
 	 ��  �	 �  � 
 �  
 � � � �  � � �   " �  � � �  
� 	 � 
  � � � �  � � �  
 � �  � � � � �� �  
 � �  � 	 � 
 ��  �  !  � ��  �  � � � � �  � � � �  
 � �  �  
 � " � �  � � � $� � 	  �   
 ��  
� �	 
 � /  ��  
 � �  # ., . 2190/1920. � 	  � � � � � 
 � 	  �  � �� � 	 
 	  	 � 	 � � � � �0� � 
 	 � � �  � � � " � � � � �  � 	 
 �  

 � �  " � � � �  � � � � ��  �  
 � � �  	 � �  
 � �  � 	 � 
 ��   !  � ��   � � � � �  � � �  
 � �  �  
 � " � � . 
  
� 	  �  � �� � 	 
 	  � � �  � �	 �  �  � � � 	 �  � 	 
 �  
 � �  � 	 � � � � 	  " �  � �  � 	 � � � �  � � 	 �   / � � � � �  � � �  	 � �  
 	  
� � � � �  
 � �  � � � � � � � �  � � �  " �  � � � , �  
 �  	 � �  � � � � �� �  
 � �  � 	 � 
 ��  �  !  � ��  �  � � � � �  � � � �  
 � �  
�  
 � " � �  � � �  � � 	 �   " %� 	  � 
 ��  30/6/2009, 	 �  � � 	 �  �   2.119 " �� �� �  �  � � � % (19,43 E� � % 	 � �  
�  
 � "  ). ( � �  
 �  � � � � � �� �  � �	 �  � � � � �  � � � �  
 � �  2.119 " �� �� � � �  � � � % � 	 � 	 � � 	 
  � � �   �  
	 � 	 � � � %�  $ � � � �  10% (212 " �� �� �  �  � � � %). 
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17. 
 � � �� 
 � � �  - � ! " � #� $% 
 
& � 
 	 ��  �	  � 	 � � � � �� 0 � � � � � � �  � � � �  �  0� � �� �  � 
 � �  # 	 � 	 �   : � � �  � � � �  
 � �  0� � �� � � � � �  
	 � � 
  �  � � � 
 � �  
 � �  � 	 � � � � 	 �  " �  � � �  � 	 � � �   �  
 � � 
 � �  �  �  � 	  � �	 �  ��  � � � � �� � 	  � �	  
 � �  

 � � " � � � 	  " �  � � . 

 
 
18.      
 � � �  �� �  � � � � 	 � ��  
 
& � 
 	 ��  �	  � �	 � � 
  � � �	  � 	 
 � � � � �	  �  
 � " %� . � � �  
 � " � �  	 � 
 � �   �� 	 � � � �� � �  � 	 � �  �  � " � � �  � �� 	 �� � 	  
�   � 
 	 �  � �   �� � � � � 	 . 
 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008
�  �� � � 
  � � 	 � � � � � � �  � � � � � � �  109.065 109.065
� � � � � � � �� �  � � ��  � � � � � � �  (� �  � �  � ) 32,50 32,50

3.545 3.545� � � � �  �� � � � , � � 	 � � � �  � � � � � �  � 
  � � � � � �  � � � �  � � � � � �� �  � � ! � � � �� :  
 
19. � � � � � 
 � � �� �   
 
� � � ��  �  ��  
 � �  � � � 	 � �	 � � %�  
 � �  	 � � �  � 	 
 �� %�  
 � �  � 
 	 ��  �	 �  � 	 � � � � �� 0� � 
 	 � � 
 � �  � 	 
 � 
 � � �  
� �� 	 � 	 : 

 
� � � �  � �  � �� �� 	 � 
  � �  �

1/1/2008
� � � � � � � � 	 / 
(
 � �� � � �	 ) 31/12/2008

� � � � � � � � 	 / 
(
 � �� � � �	 ) 31/12/2009

� � � � �� �  � � � � � � � � �� �  1.415 (233) 1.182 0 1.182
� �	 �� �  � � � � � � � � �� �  120 0 120 0 120
� � �  � � � � � � �  � � � � � � � � �� � 3.575 0 3.575 0 3.575
 � � � � � 5.110 (233) 4.877 0 4.877

 
" �  � � �  � � � � 
 � � � � �  
 
� � � $� � 	  �   
 � �  � � � � � ��    
 	 �� ��   � � � � �  � �	 , � �  � �"  ��  �  ��  � $ �� � � �  �   � � �   " �  � �  � 	  
� " � � 	 
 �0� � �  
 	 � 
 �� �  	 � � �  � 	 
 �� �  �� �  �   
 �  5% 
 � �  �  
 �  $� � � �  �  � � %�  
 � � � , � � " � � 
 �  
 	 � 
 �� �  
	 � � �  � 	 
 �� �  � 	  �� � � 
 	 � �   
 �  1/3 
 � �  �  
 � " �� � �  �  $ 	 � 	 �� � . � �  	 � � �  � 	 
 �� �  	 � 
 �  �  �  � � � �  � � 	  
� �	 �  � � �  �, 	 � � �  � � � �  � � 	  " � � � �� � � � �� �  � � �	  � 	  	 � � � � � $ �  � �  � � � � 
 �� � �  0� � � � . � 
 �  " �  � �  
2009 �  
 �  	 � �  
 � �  � � � � �� �  
 � �  � �	 � � �  �  
 � �  �  � � %�  
 � �  � � � � � � � �  � � �  " �  � � �  2008 	 � �  
 � �  
� 	 � 
 ��   !  � ��   � � � � �  � � �  
 � �  �  
 � " � �  
 � �  � 
 	 ��  �	 � , �  �  � " � � 	 
 �� � � �   
 	 � 
 �� �  	 � � �  � 	 
 �� �  
� 	 � %�  
 �  � � �  � � � � �  � � � �  �� � � 
 	 � �   
 �  1/3 
 � �  �  
 � " �� � �  �  $	 � 	 �� � . 
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19. � � � � � 
 � � �� �  - � ! " � #� $% 
 
&�� � �  � � � � 
 � � � � �  
 
3 � � �  �
 	 � � �	   �� �� �  	 � � �  � 	 
 �� �  � �	 $� � � �  � � �  �  � �  � �  � � � �  $� � � � � � � �  ��  �  � � � �� 
 �� � �  
� �	 $� � � � , � �	 $� � � �  	 � 	 � � � � 	 � � � �  �  �  $ 	 � 	 �� �  �   � � � % � 	 � � � � 	  �   � �	 $ � �  
 �� � � �  
"  �� �� � � � �  	 � �  �  � �� 
 � � � . 
 
� * � � � � � � � � �  � � � � 
 � � � � �  
 
� 	  	 $ � � � � � � � 
 	  	 � � �  � 	 
 �� �  	 � 	 � � � � 
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2008 � � � � � � � � 	 /
 � �� � � �	 31/12/2009
� � � � � � � �� � � 
  � .1078/71(1)

20 0 20
� � � � � � � �� � � 
  � .289/76 (1)

928 0 928
� � � � � � � �� � � 
 � .1116/81(1)

12 0 12
� � � � � � � �� � � 
  � .1249/82(3)

1 0 1
� � � � � � � �� � � 
  � .1262/82 (1)

517 0 517
� � � � � � � �� � � 
  � .1297/72(1)

2 0 2
� � � � � � � �� � � 
  � .1828/89(2)

1.448 0 1.448
� � � � � � � �� � � 
  � .1892/90 (1)

369 0 369

� � �� �  � � �  � � � � � � �  � � � � � � � � �� � 278 0 278
3.575 0 3.575  

 
(1) 3 � � �  �
 	 � � �	  	 $ � � � � � � � 
 	  	 � � �  � 	 
 �� �  � � �  � � � �� � � �  � � � 	 �  	 � �  � 	 � � �  �  � �	  
� 	 � 	 � � � �� � �   �  � � � �  �� . � �  � � � �  	 � 
 �  � � � �  � � 	  �  $	 � 	 �� � � �� �  � �   $� � � � � � �	  10%   � 	  
� �	 �  � � �  � �   
 � �  �� " � � � 
 	 , � 	 
 �  
 � �  � �	 � � �   
 � � � , $ � � � � � � �� �  � � � 
  �  � 
  . �  �  � � � � "  � 
" � � � �� � �  �  � �� � �� � � �  � �	  
 �  � �� �  �   
 � � . 
 
(2) 3 � � �  �
 	 � � �	  	 $� � � � � � � 
 �  	 � � �  � 	 
 �� �  � � �  � � � �� � � �  � � �   	 � �   � 	 � � �  �  � �	  � 	 � 	 � � � �� � �  
 �  � � � �  �� . � �  � � � �  	 � 
 �  �  
 	 $ � �  
 	 � �   	 � / � � �  
 � �  �  $ 	 � 	 �� �  
 � �   � �"  �� � � � �  � 	 � 
	 � 	 � � � � �  
 	 � 	 � �  
 �  $� � � � � � �	   �� � �  � 	 
 � �  � 
 �  � �� � 
 � � 	  
 � �%�   
%�  	 � �  
 �  " � � � �  
� " � � 	 
 �� � � �  
 � � . 
 

(3) 3 � � �  �
 	 � � �	  
 �  � � � � � �� �  	 � �  	 � 	 � � � � 	 � � � �   	 / �	 �  	 � ��  
 � � , 
 �  � � � ��  �  �  
�  $	 � 	 �� � � � � � �   � �	 
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 	 ��  �	 �  � 
 ��  
� �	 � � � � � �  ��  
 � �  
 �� %�  � 	 � � �� � �  � 	 � � � � � � 
 � � 
 	 �  � 
 � � � 
 �� � �  � � �  �  � �  
 � �  � � � 7� � 
 � �  
 � �  
� 
 	 ��  �	 �  � 	  � 	 � 	 �  �� � � �  � 
 	 �  � � � .    

� � � �  � �  � �� �� 	 � 
  � �  �
� � � � � � �  � �� 	 
 � � � �  � (30%) (20%) (10%) (5%) 0% 5% 10% 20% 30%
� � �  � � � �� 192 128 64 32 0 (32) (64) (128) (192)

 
 

20.2 � � � � 	  � � � � � � � � � � 	 � � 	  � � � � � 	 � 	  

� � � � �� � �  � 	 � � � � � � �  � �  �  	 � 	 �
  �  ��  � � � � �  7 " �� �� � � �  � � � % 	 $ � � � � �   � � �  �  ��  � � & � 	 � 
 � � �� �� �  (2008:7 " �� �� �  �  � � � %). � �  � � � � � �  � � �  	 
 � � �  � � � � � 	 � �  
  
 �� � � � � �  � � � �	 � � � 
 � 
  �  � �  
� �� �� � � �  � �  � � � � � � � � �  � �� � � � � �  
  
 �� � � � ��  � 
 � � �  �  � ��  � 
 � �	 � � � � �  � � � �  � � � � � � � 
 � 
  �  � � �  
� � 
 �� � �
 . 
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20.3 � � � � � � 	  � �  � � � � 	  � � � 
 � � � � � � 	 � � 	  � � � � � 	 � 	  

� � � � � 	 � �	 � � � � 
 � �  �  � 	 
%�  � 	 � 
 � �  � � �� %�  � � 	 " � � � � �  � � � �  	 � 	 �
  �  � �  
 � �  � 
 	 ��  �	 �  
	 � 	 � � � � 
 	 � � �   /  � :  
 

� � � �  � �  � �� �� 	 � 
  � �  �
31/12/2009 31/12/2008

� � � � � � 
  � � � �  � � 	 � � � � � �� � �  � � � � � �� � � 1.463 2.277
� � � � � �� 
  � � �� � �  LAFARGE 699 874

2.162 3.151
�  � � � � � �  � ��  � � �� � � � �  � � � � � �� �  � � � � � � �  (252) (217)

1.910 2.934

�  � � � �  �  � � � � 
  � � � �� � � � �
  � � �  � � � 	 � 	 � � ! � � 
  � � � � � �� 
 1.774 1.663
�  � � � �  �  � � � �  � � � �� � � �  � � �  �  � � � �� � �  
" � � � � � �  � � � � � 
  � � �� � � � � � � � 83 83
�  � � � �  �  � � � � 
  � � � �� � � � �
  � � �  � �  � � 
  - � ! � � 6 60
#� �� ! 
  �  � � � �  �  � � � � 
  � � � �� � � � �
  � � � �  � � 	 � � � � � �� � �  
� � � � � �� � � 349 354
�  � � � � � �  � ��  � � �� � � � � �
  �  � � � � � 
 (2.117) (2.005)

95 155

� � � � � �  2.005 3.089

 
 
& � � � � �  2 �  � �	   � �� $ 	 �  ��  	 � 	 �
  �  ��  	 � �  �  � � 
  �  	 � 	 � �  
 	 � � �   /  � : 

 

      

� � � �  � �  � �� �� 	 � 
  � �  �
31/12/2009 31/12/2008

� � � � � �� �  � � � �  � � �  � �  � � 
  �  � � � 
 217 154
�  � � � � � �  �  � � � � � �  � � �� � � � � �� 
  � � � �  �  � � � 35 63

252 217

 
 
& � � � � �  2 �  � �	   � �� $ 	 �  ��  	 � 	 �
  �  ��  	 � �  � � �� � � �  " �  %� 
  �  	 � 	 � �  
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008
� � � � � �� �  � � � �  � � �  � �  � � 
  �  � � � 
 2.005 1.901
�  � � � � � �  �  � � � � � �  � � �� � � � � �� 
  � � � �  �  � � � 112 104

2.117 2.005
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20.3 � � � � � � 	  � �  � � � � 	  � � � 
 � � � � � � 	 � � 	  � � � � � 	 � 	  - 	 � � � � � ��  

& � � � �  � �� 
 � 
 ��   �  � �� � � �  � � �  � 	 � � "  
 	 � � 
 � � �  �  � � 
  �  
 � �  � 
 	 ��  �	 �   � � 
 � �  � � �  �  � �  
� �	 � � � $%� � �   �   76 � � � �  �  � �	  
 �  2009 (76 � � � �  �  � �	  
 �  2008).  
 
�  �  � � � � " � � �  � � $ �  ��  �   � � �  �  ��  � � � �  	 $ � � �  
 �  � � � � � �� �  
 � �   � �� $ 	 � %�  �  � 	 
%�  � 	 � 
" �  � � 
%� . 

& � �� �� � � �  �  � �  � � 
 � �  � " � � 	 
 �� � � � �  � � � � �  2 �  �   31/12/2009 	 � 
 	 � 	 � � �  
 � �  � 	 � � 
  � �  
� � � 	 
    � 
 �� � � �  � 	 � � 
 � 
 �  � � � �� 
 �� �  � � � � � �� �  
 � �  � � � 	 � �	 � � %�  
 � �  �  � 	 
%�  � 	 � 
 � �  � � �� %�  
	 � 	 �
  �  � �  � � � �  � � �0 � 
 � �   � � � � �  	 / �	  
 � � � . 

� �� � � � � � % � �� � � � � % � � �  � 
 � � � 
 %  � � � � �� � % � � � 	 � � � � � 
 � � 
 % � � � �� � � 
 �% 

& � 
 	 ��  �	  � "  � �  � � ��  � � 	 �  $ 	 � � � 0 � � �	 � �� 	 � � �  � �� 
 � 
 �� � �   � � � " � �  �   � 
 � " �  
 � �  
 � 	 " �� 
 � � � �� � �  
 � �   � �� $	 �  �%� . � � � 	 � 
 �� �  
 �  � 	  
 � �  	 � 	 �
  �  � �  	 � �  �  � � 
  �  � � � � � "  
 	 � 
	 � �  
 �  � � 
 � ��   ( ! � �  &. ( # ' &� ,  � � � � � � �  �  � �� 
 � 
 �� � �  � �� � � � � �   �� 	 �  �  � " � �  � � � . � � 
	 � 	 �
  �  ��  	 � �  
 � � �  � � �� � � �  �  � � 
  �  � � � � � " � � 
 	 � 	 � �  � "  
 �� �  � �� �   �  � 	 
  �	 �   � � � �  � 	 � 
 � � � � � � �  �  � �� 
 � 
 �� � �  � �� � � � � �   �� 	 � � � � �  � 
 � � � � � � �  �   � �� � �  	 � �� � �  �  � 	 
%� . � �  �� � � � /  ��  

 � �  � 
 	 ��  �	 �  � �� � � 
 	 � � � �  
 � �  � � � $  �  
 � � 
%�  � 	 � �  
 	 " � � � � � � � � � � � � �   � �
 	 � %�  �  � 	 
%�  
( � � � �  � �  
 � �  �� �� �    � � �� � � � � 	 $� � � � � � ). 

& " � � � 	 
 � � �� � � � � ��   � 	 
 � � 
 	 � �  
 � �  �  � 	 
%�  � 	 � 	 � � � � � �  �
 	 � � 	 � 	 / �� � � �  �
 	 � �   � � �  "   
� � � �  	 � �  
 	   � 
  
 	 � � � � 	  � 
  � � " �  � � � �   � � �  � � � 
  � 	 
 � �  � �  � � � �� �  � 	 � � � � �	 �� �  	 � 	 $ � � %�  
� �	  � � �   �  � � 
 � . �  � �� 
 � 
 �� � �  � �  � " � �  	 / �� � � �  � 
 � �  � �� 
 � � � � 
 ��   �� 	 � � 
 � 
 	  
 � �  �  � 	 
%� , 
� 	 � � � � � � 
 	 �  � �  � 2 ��  
 �  
 � � " � � � 	  � 	 
 � � 
 	 �   
 � � � , 
 �  � � � �  � �$� � �  
 � � �  � �  � � � �  
 ��  
� � � � � � � �  
 � � � , � 	 � %�  � 	 � " � � � 	 
 � � �� � � � � �� � �  � � � � � $� � � �  	 � �   �� ��  � � � �  �   
 	 ��  � � . ! �	  
 � �  
� � � � 2 �  
 � �  � �� 
 � 
 �� � �  � �� � � � � � , � � � �  � � ��  
 	 � 	 � 	 � 	 �
 � 
 � , 0� 
 � � � 
 	 � � 	 
 � � � � �  �  
 / 	 � $ 	 � ��  �� .  

�   
 � �� � � �	 �	  � � � �  � � �  � � �� 0 � �  � � �
 � � �   3 �� 
%�  � �  
 � �  � 
 	 ��  �	 � , �  � � � �	   /  
 � 0 � 
 	  
	 � � 
  � � � � 	 
 	  
 � �  �  �� 
%�  � �� 
%�  � �  � 	 �  � �� $	 �  �%�  � 	 � � � � � 	 � � � 0 � 
 ��  	 � � � � �  �  
� � � � � � 2  �� . 

& � 
 	 ��  �	  	 � 	 � � � � �0 � � � � � �  2 �  � �	   � �� $	 �  ��  	 � 	 �
  �  ��  � 
 ��  � �� � � � � �� � �  � 	 
 	 � 
 � �  ��  
 � � , 
� � � $� � 	  �   
 � �  � � � �
 ��   
 � �  � � 
 � ��  �  LAFARGE S.A., � 
 �  � � � �  
 � �  � � �� 	 � � � �  
 � �  
 � � � � � � � � � �  � � � � � �� � �  
 � �  �  � 	 
%�  � 	 � %�  � 	 � 
 � �   � 
 ��  �  � �  
 � �  � �� �� � � � �  � �	   �� �� � � �  
� �� 
 � 
 �� � � �  � �� � � � � � �  � � � �  � � �� � � � �  �  � 	 
%� . � �	 � � 	 $� �  	 � 	 �
  �  � �  � � 	 � � 	 
 � � � �� � � 
 	 � 
� 	 
 � � ��  � � � � � � � 
  �  � �  	 � �  
 � �  , � � ��   * � � �  � �	  
 � �  � � �� � � , 	 � � � � � � %� 
 	 �  
 ��   � � � 
 � 
   
$� � � � � � �� � �  � �	 
 � /  �� . 

 

 

 

 

 



� � � � 
 � � � 
 �  � � 
  � � �  � 
 � � � � � 
 � � �  � � � � � � � � � � �  � 
 �  � �  � � � � �  � � �  
�  � 2 �  � � �  31�  	 � � � � � � 
 � �  2009 
 

 

 

47 

20.  � � 
 � � � � �� � � � 
 �� �  
 � � �  KAI � ��  � �� �� �   � � 
 � � � � �� � � � 
 �� � �  
� �� � � � � �  - � ! " � #� $% 

20.3 � � � � � � 	  � �  � � � � 	  � � � 
 � � � � � � 	 � � 	  � � � � � 	 � 	  - 	 � � � � � ��  

� 
 �  � 	 
 � 
 � � �  � �� 	 � 	  � 	 � � � � �� 0 
 	 � �  � � � �� 
 �  � � �  � �  
 � �  � 
 	 ��  �	 �  �   � �� 
 � 
 �� �  � �� � � � � : 
 
� � � �  � �  � �� �� 	 � 
  � �  � 31/12/2009 31/12/2008

� � � � � �  � � � �	 
 � �  � 4.374 5.311

� � �� � :
�  � � � � � � �
  � � �� � � � � �  � � � �� � � � � � 2.369 2.222
� � �� � � � 
  �  �� � � 145 91
� � � �� � � � �
  � � �  � � � � � �� 
  � � �� � �  LAFARGE 699 874

� � � �� 	 �  � � � � � �  � �  � �� 	  	 �� �  � �� � � � � 1.161 2.124

 
 
 
� 
 � � �  � 	 
 � 
 � � �  � �� 	 �  �  � 	 � � � � �� 0 
 	 � �  	 � � � � � �  
 � �  � 	 � 	 �� 
 � 
 	 �  
 � �  � � � � � �� � �  
 � �  
	 � 	 �
  �  � �  � 	 � � � 	 � 
 �� 
 � �"  �  � � � � � � 2  ��   � �� $ � �  �	 � : 
 

� � � �  � �  � �� �� 	 � 
  � �  �

� � � � � �  
� � � �	 
 � �  �

� � � � � � � �  
� � �� � � � � �  
� � � �	 
 � �  �

� � � � � �� �  
� � � �	 
 � �  �

� �  � � � �� � � � � � � �
�  � � � � � 
 438 343 95

� � 	 � � � � � �� �  � � � � � �� �  �  � � � � � � 1.774 1.774 0
� � � � � � 
 776 3 773

� � 	 � � � � � �� �  � � � � � �� �  � � � � � � � 699 0 699
� � � � � � �  � � � �� � � � � � �  �  
� � � �	 
 � �  �  � � �  � � � � 	 � �

01--30 348 14 334
31--60 130 70 60
61--90 40 28 12

91--120 27 0 27
121--180 0 0 0
181--360 13 8 5

361+ 129 129 0
� � �  !  4.374 2.369 2.005

31/12/2009
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20.3 � � � � � � 	  � �  � � � � 	  � � � 
 � � � � � � 	 � � 	  � � � � � 	 � 	  - 	 � � � � � ��  

� � � �  � �  � �� �� 	 � 
  � �  �

� � � � � �  
� � � �	 
 � �  �

� � � � � � � �  
� � �� � � � � �  
� � � �	 
 � �  �

� � � � � �� �  
� � � �	 
 � �  �

� �  � � � �� � � � � � � �
�  � � � � � 
 497 342 155

� � 	 � � � � � �� �  � � � � � �� �  �  � � � � � � 1.663 1.663 0
� � � � � � 
 1.639 0 1.639

� � 	 � � � � � �� �  � � � � � �� �  � � � � � � � 874 0 874
� � � � � � �  � � � �� � � � � � �  �  
� � � �	 
 � �  �  � � �  � � � � 	 � �

01--30 308 0 308
31--60 152 55 97
61--90 39 31 8

91--120 8 0 8
121--180 0 0 0
181--360 7 7 0

361+ 124 124 0
� � �  !  5.311 2.222 3.089

31/12/2008

 
 

 

20.4    � � � � �  � �  � � � � � � �  	 � � � � � � �  

" � � 
 ��   � � " � � 
 ��  �  +� � � ( � � � �  

� �  
 	 �  ��  � 	 � 
 	  
 	 �  �	 � �  �� � � � � 	 � 	  	 � � 
  � � � � 
 	 � 	 � �  �  
 � � 
 �  � � �  � � 	 
 � � � 
 	 � 	 � �  
 � �  
� 
 	 ��  �	 , � � 	 " � � � � �  � �  �  � 	 
 	 � � �  ��  � 	 � � � � �  � � �	 � � �  � 	 
 	 � � �  ��  
 � �  � 
 	 ��  �	 �  	 � " ��  �  
� �� � �  �	 �   � � �  � � � � �    � �� � 
  � �  �   � � � �   � �
 � � ��  � 	 
 �  
 � �  � �� � �  �	  
 � �  2009 1,40% (2008: 
4,12%). 

& � �� �� � � �  �  � �  � � 
 � �  � � � �� 
 ��   	 / �	  
 � �  " � � � 	 
 �� %�  � �	 �  � �� � �  � � � �  � � �0 � 
 � �   � � � � �  	 / �	  

 � � � .  
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20.  � � 
 � � � � �� � � � 
 �� �  
 � � �  KAI � ��  � �� �� �   � � 
 � � � � �� � � � 
 �� � �  
� �� � � � � �  - � ! " � #� $% 

20.5 � � � � � � � � � � 	  � �  � � � �  � 	 � � � � 	  

� � � � � � � �  � 
 � �  � 	 � � � � � �� � � � �� 
 � 
 � �  	 � 	 � � � � 
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008
�  � � � � � � � � 
  � � � �  � � 	 � � � � � �� � �  � � � � � �� � � 970 771
� � � � � �� 
  � � �� � �  LAFARGE 306 64

1276 835

� � � �  � � � � �
  �  � 
  � � � � � �� � �� � � 
  �  � � � �� � � � 
 101 112
� � � �  � � � � �
  � �   �   � � 
 -� � � � 93 67
! � �� � � � �� � � � � 
  � � � �  � � 	 � � � � � �� � �  � � � � � �� � � 287 257

481 436

� � � � � � 1.757 1.271

 

� � � � � � � �  � 
 � �  � 	 � � � � � �� � � � �� 
 � 
 � �  	 $� � � � �  � � � �� �  �   	 � � � � �  � � � �  � �%� , � 	 � � �� � � , 
	 � 	 � � � �� � � , � 	 � %�  � 	 � �   � �� $� � 	  �  �
 � � � � �� �  � � � 
 � .  & � � � �  � �� 
 � 
 ��   �  � �� � � �  � �	  
 ��  
�  �
 � � � � �� � �  	 � � � � �  
 � �  � 
 	 ��  �	 �   
 	 �  94 � � � �  �  � �	  
 �  2009 (41 � � � �  �  � �	  
 �  2008). 

& � �� �� � � �  
 � �  � 
 	 ��  �	 �  �  � �  � � 
 � 
 �  � � � � � �� �  
 � �  �  �
 � � � � �� %�  � � � " �  %�  � �  � � � �  � � �0 � 

 � �   � � � � �  	 / �	  
 � � � . 

20.6 � � � 
 � � � 	 � 	  � � �  
 � � � � � � � � � � � 	  � 	 � � 	 � 	  

& � 
 	 ��  �	  � �� � %�  � � � 	  (1) �  � $� �  ��  � 	 � 
 � �	  (3) � �� � �   � �� 	 
 � � �  $ � � 
 � � �  �   � � � � � �  ��  
" � � � 	 
 � � � 
 ��  �  � �� � � � � � . & � �� � �  �	  
 � �  " � � � 	 
 � � � 
 ��  �  � �� � � � � �   �� 	 �  /  � 
 	  (60) �  �  �  � 	 � 

 �   � �
 � � ��   �� 	 � � � � 	 �� � �  � �  � � �  � 
 � �  � �	 � � � � � �  � �  
 � �   � �
 � � �� �  Euribor. 

# 	 
 �  
 �  �  / �  
 � �  � �� � � � � � , �  � 
 	 ��  �	  � �� 	 �� � 
 	 � � 	   / 	 � � � � �  � � � �   � � 	  	 � �  
 	  � �� � �	  	 � 
 � 

 ��  � 	 
 � �  �  �  � 
 	  (50) � � � % � � � � �  	 � 	 � � � � � � 
 � �  9 3 ( ,  �
   � 	  0� 
  �  � 
 � �  	 � 	 � � � � �  
 � �  
� �� � � � � �  �   � �� � � � 	  � � �  � 	  � � � � � � � � � � �  � � � � $� � 	  �   
 �  	 �  / � $� � 
 �  �  $� � 	 ��  
 � �  
" � � � 	 
 � � � 
 ��  �  � �� � � � � � . �   � � �   �  � �� 
 � � �  	 � � � �  � 
 	 � � �� � � �     � � 	 � � 	 
 ��   
 � 	 � 	 � �� � � � � . 
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20.  � � 
 � � � � �� � � � 
 �� �  
 � � �  KAI � ��  � �� �� �   � � 
 � � � � �� � � � 
 �� � �    
� �� � � � � �  ± � ! " � #� $% 

20.6    , �  � . &4 ) &+)  � �   � . 5 # � "  �  " +� &)  # +) 6 4 ) &+)  - ) � � � 	 
 ��  

� � � �  � �  � �� �� 	 � 
  � �  �

31/12/2009 31/12/2008 31/12/2009 31/12/2008

� � � �  � � � � 	 
 � � :

 � 
 � �  � � � �  � 
 � � �  39 43 39 42
 � 
 � �  � � �  � 	 �  � � � 
 �  � 
 � �   92 142 89 123

131 185 128 165
� � �� � : � � � � � � 
 �� �  � � � � �  
 � � 	 �  (3) (20)
� � � � � � �  � � ��  � � � � � � � � � 	 �  � � � � � 
 � � � 
 �� � �  
� �� � � � � 	 �  128 165 128 165

� � �� � :� � � �  � � � � 	 
 � �  � � 
 � �  � � � �  � 
 � � �  (� � � � � �� � � 
 � � 
� 
 ��   � � � � � � � � � � � � �  � � � � � � � � � �� ) (38) (35)
� � � � � � � � � 	 
 � 	 �   � � � � 	 � 
 	 ��  � � �  
� � � � � � � � � � �� � �  � �
 � � 
 	 ��  90 130

� � � � �
 � 	 �  � � � � � � � �  
� � � � � 
 �  � � ��  	 � � � �
 � � �  

� � � � � � � �  

 
 
1 �  �  � � � � � " �  %�  ��  	 � �  " � � � 	 
 � � � 
 �� � �  � �� � %�  ��  � " � � �  � � � 	 $�  � �   � � � %. 
 
& � �� �� � � �   � 
 �� �  � 
 � �   � � � � �  	 / �	  
 � �  � � � " �  %�  � �  
 � �  � 
 	 ��  �	 �  	 � �  " � � � 	 
 � � � 
 �� � �  
� �� � %�  ��  � � � �  � � �0 � 
 �  � � � �� 
 ��   
 � � �  	 / �	 . 
 
� � � � � " �  %�  ��  
 � �  � 
 	 ��  �	 �  	 � �  " � � � 	 
 � � � 
 �� � �  � �� � %�  ��   / 	 � $	 � �0� � 
 	 � �   
 � �  
� 	 � 	 � � � 
 � � �  � � � �� 
 � 
 	 �  
 � �  � 	 
 �  �  � �� 
 � � �  � �� � �� �  	 � �  
 � �   � � �� � � 
  . 
 
 
21. � � � �  � 
 � � � �  � � �  � � � � � ��  

 
  
 &� � � � � � � � �  � � � �   
 

�  �  � $ �� 
 	 � 
 	 �  � � � � � � 	 
 	  � � � �   � � 
 � �  	 � ��  
 � �  
 � �  � 
 	 ��  �	 � . 
 
 
&� �� � 
 % �  � � �  � �� �� � � ��  � �� * � � � % � � % &� � �� 
 �� % 
 
* $�� 
 	 
 	 � 	 � � �   
 � �  � ' � +� � �  ( .� . � 	 
 �  
 � �  ' ( ) (  ( .� . � 2 � � �  1.307 " �� �� � � �  � � � % � �	  
 �  � � � � � 	  0� � ��  	 � �  
 � �  � �	 � � �   
 � �  � � �  � � 	 � �	 �  � 	 � 	 � � �   
 � �  � ' � +� � �  ( .� . � 	 
 �  
 � �  
' ( ) (  ( .� . � 	 � ( ! � �  &. ( # ' &�  � 2 � � �  1.029 " �� �� � � �  � � � % � �	  " � � � 	 
 ��   �� 	 � � � � �� � �  � � � �  
� � ��  �  � � � � � � . 1 �  �  � � 	 � � 
 � � �  � � � � � �  ��  � � �� � � � 
 	 � 	 � � � 	  �    / � � �/ � . ! �	  
 ��  	 � � � � �  	 � 
 � �  
�  �  � " � � �  � " � � 	 
 �� 
  � 	 � 
 �� 
 � �"  �  � � � � � � 2  ��  � �� 
 � �  �  �  � �  �
 	 � � �� 	 � �  � 
 � 	 � 
 � �  �  � �� � � � � �  

  � �� %�  � 	   � �� � � �  �. � � 
 �� � 
 	 � � 
 � �  � � � �� 
 � �  � �� � � � � �  	 � �  
 � �  
  �  � �� �� �	  	 � 
%�  
 � �  
� � � � � �  � �  	 � � � "  
 	 � �   1.327 " �� �� �  �  � � � %. 
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21. � � � �  � 
 � � � �  � � �  � � � � � ��  ± � ! " � #� $% 
 
� � � � 
 �  � 
 % 2 � � � � � � � �  � � � � 
 �%  
 
� � $ � � � � � � �� � �  � � � " �  %�  ��  
 � �  � 
 	 ��  �	 �  � 
 � �  � � � � � 	 , � 	  � � �� 
 �� � � � �� � � � �  � 
 	 �  � 	  
� � �  � � � � � � �  � � 	 � 
 �� 
 � �" � � 
 	 � 
 �� � � � �  � " � � 	 � �  
 ��  	 � � � � � �  $� � � � � � �� � �  	 � " � �   /� 	 � 

  �  � �� ��  � � � �  � "  
 �� � �   � � �  �  ��  � �� 	 � 
 �� � �  � � � � � �  ��  � � �  	 $� � � � �  � $ �� 
 � �  �  �  � �	 $� � � �  
� � � � � � � � � � � �  " �  �  � �  �   
 ��  $� � � � � � �� � �  	 � " � � . � �� 	 � � �� 	 � �  	 � �  
 � � �  � 	 � 	 � � � �  
$� � � � � � �� � � �   � � � " � � �  � 	  � � � � � 2 � � �  � � � � �  
 � � $ � � � � � 	 � � � � � 	 � /  �  �� , � � � � � � �   � 
 �� � 
 	 � 
� 
 � �  �  � 	  � " � � �  � � � 	 � 
 ��    � �� � 	 � �  � �	  
 � �  � 
 	 ��  �	 . & � 
 	 ��  �	  �  �  � "  �  �  � " �  � 	 � �  
 ��  
$� � � � � � �� � �  	 � " � �  � �	  
 ��  � �	 "  �� �� 
 �� � �  " �  �  ��  2006 -2009. 
 
! �	  
 � �  � �  � " �  
 � �  " �  �  � �  1983 � � �  1991, � � �  �  � 
 	 ��  �	  	 �  �   � 
 � �  � � � 	 � �� � �  
( � 	 � � � � � � 
 � � � �  � � �"  ��  �  � � , 
 	  $� � � 	   � � � " � �  � " � � �  	 � $ �� � � 
 � �  � � �� 	 � 
 �� �  � 	 � �  �  � " � � �  
� � �� 
 �� � � � �� �  �. 3 � � 
 � �  �  � �� �� � � �  
 � �  � 
 	 ��  �	 �  � � ��  � � 
 � �  � � � �� � �  � � 
   $� � � �  � � � � � 2  � �   
� � � �  
 ��  � �� 	 � 
 �� � �  ( � � $ � �  ��  � 	  � � � �  � � 	  � 	 
 	 � � � �  � 	 � �  
 � �  � �  � � �  � � � 	 � �� � �  – � � �  � "  � 
�  �  � 	  � � � � 	 
 	 � 
 	 �  � 	 � �  
 �  � � � � � �� �  � � � � � �� -� � � �  � � �0 
 	 � 	 � �  
 ��  � �	 
 � /  ��  
 � �  � � � � � �  
49 
 � �  , .1892/90. 
 
 
� � � � �� �   � ! ! � " � � �   
 
� �  � � � � 
 �� � �   � �� 
 � � � �  � � �  � � � � � 	 �  � �   / 	 � $� � �� �  � �	  � � � " �  %�  ��  
 � �  � 
 	 ��  �	 �  � 	 �  
 	 �  
�   �� " �  � 
 ��  31/12/2009 � 	 � � 
 ��  31/12/2008, 	 � 	 � � � � 
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  � 31/12/2009 31/12/2008

� � � � �� � 
  � � � � � � � �
 328 328

 
 
	 � #$%� � �  � ! � &' �    
 
� � � � � � � �  ��  	 � � � %�  � 	 � � 	 � 	 � %�  
 � �  � 
 	 ��  �	 �  � � �   
 	 �   �  � � � �  � 
 ��  31/12/2009 � 	 � � 
 ��  
31/12/2008, 	 � 	 � � � � 
 	 � � �   /  � : 
 
� � � �  � �  � �� �� 	 � 
  � �  � 31/12/2009 31/12/2008

� � � � � � � �
  � � �  � � 403 371
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�  � 2 �  � � �  31�  	 � � � � � � 
 � �  2009 
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22. � � 
 � � � � ��  	 � �� � � � � �� � �  
 �� � � � � � �  
 
� � �  �
 � � � � �� � �  � �� � %�  ��  
 � �  � 
 	 ��  �	 �  	 � 	 � � � � 
 	 � � 
 � �  � 	 
 � 
 � � �  � �� 	 � 	 : 

� � � �  � �  � �� �� 	 � 
  � �  �
31/12/2009 31/12/2008

� �� � � � � � �  � 	 � � �� � �  � � � � � � � �  � � � � � � � � � �� � 834 1.078
� �� � � � � � �  � � � �� � 21 20
M�� � � � � � �  � � � � �� �� � 6 6
� �� � � � � � �  � � � �� � 354 361
� �� � � � � � �  � � � � � � � � � � �  & � � � /� � �  � � � � � �� � � � 0 1
� �� � � � � � �  � � � � � �  �� � �  � � � � � 32 31
� � � � � � 1.247 1.497

 

 
� � �� � � � � , 
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 �� � �   
           � � � � � � � � � � �  
 
� � �  22/3/2010 �   
 � �  � � � � � � 	 �� � � 	 $��   � � � / �  �   	 � �� � �  16451 � � � $� �  � � �   �   
 � �  �  � �  
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 	 � �  � � " � � 
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 � �  � �� � � � � �  
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 �  
! � 	 � � , �� � � � � , �  � � � �	  � � � �   � 
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24. � � � � 	 	 � � � �  
 �  � � � � � � � 
 � � �  
 � � �  
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  �  � 
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 ��  �  � � � �� � �� �  � � �� 
 �  
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